EL

* Kk

* %%
»*

b EYPQMNAIKH
ol ENMTPOIMH

Bpu&éiec, 17.7.2026
COM(2026) 615 final

ANAKOINQXH THX EMITPOITHE IMPOX TO EYPQIIAIKO KOINOBOYAIO, TO
LYMBOYAIO, THN EYPQIIAIKH KENTPIKH TPAIIEZA, THN EYPQIIAIKH
OIKONOMIKH KAI KOINQNIKH EIIITPOIIH KAI THN EIIITPOIIH TQN
ITEPI® EPEIQN

AVTOYOVIGTIKOTITO TOV TPOTECIKOV TOPED KL TN|G EVIQING TPOTECIKTG 0yopdc

{SWD(2026) 615 final}

EL



ANAKOINQZH THX EHITPOITHE MTPOX TO EYPQIIAIKO KOINOBOYAIO, TO
LYMBOYAIO, THN EYPQIIAIKH KENTPIKH TPAIIEZA, THN EYPQIAIKH
OIKONOMIKH KAI KOINQNIKH EIITPOIIH KAI THN EIIITPOIIH TQN
IHEPI®EPEIQN

AVTOyOVIGTIKOTI|TO TOV TPOTESIKOD TOREN KOl TNG EVIOiNG TPOmEQIKNG ayopds



1. O poirog Tov Tpamelikov Topso oty owkovouia 1S EE

Ov1panelec Swadpapatifovv Kaipro poiro oty owkovopia s EE kot £vog avtayovioTikog
Tpomellkoc TOopéag eivorl amapaiTnTog Ywo TN YPNRETOOOTIGN TN avaAmTVENG, TNG
KOWVOTORIOG KOl TOV GTPUTNYIKOV TTpoTepatoTTov. H aviayovictwomnta tov tpanel®v
Bacileton emiong oe o akudlovco kol eVpOoTN otkovopio kot e€aptatal amd avtyv. Ot
Tpanelec amOTEAOVY TNV KUPLOL TTNYN XPNUATOSOTNONG YO TO VOIKOKLPLH, TIG WEYAAES
EMYEPNOELS Kal TIG pkpopesaieg emyepnoelc g EE. [Tépav Tov mapadosiakod pdAov Tovg
o711 OOVELDOOTNGT, Ol TpAmeleg O1EVKOADVOLY TNV TPAGPacT G€ KEQaAALayopES, BonbdvTag Tic
emyepnoelg vo. efacparilovv ypnupatoddtnon pe Ot Kot pe Savelokd KepAAoio Kot
TOPEYOVTOG GTOVS OMOTOEVTEG TN SVVATOTNTO VO, ETEVOVOLV. Xg Eva TayEms e£EMGGOUEVO
YEOTOMTIKO TOTIO, 0LTOT 01 S1APOPOL POAOL TOV TPATEQKOD TOUEN EIVOL OKOUT TTLO GTUOVTIKOL
vy ™ Swthipnon g otpoatnykng avtovouiag ™ EE. Eivar kpioyung onuociog yo v
KAALYN TV 0LEAVOLEVOV YPNLOTOSOTIKAOV OVOYKOV TOL ovTILETOTI oV o1 etanpeieg g EE,
101G 0€ GTPUTNYIKOVG TOUELS.

H otpamnyu) yia v 'Evoon Anotapmcbosmv ko Enevdvccov! 0a Beltidos Tov Tpomo
NUE TOV OTTOi0 TO YPNUATOMIOTOTIKO cvotnua tns EE dievkordvel Tnv Katavopun tov
OTTOTOUIEDGEMYV GE TUPAYMYIKES EMEVOVGELS. H otpatnykn opapatiletat Evav amodoTikd kot
oAokAnpouévo tpamellkd topén, pe Pdaon €va eviaio eyxepidlo  KovOvVeOV KOl Ui
oroxAnpopévn Tparelikn ‘Evoon. H otpatnykn kot ot Tpotdcelg mov mapovstaloviat 6Ty
Topovsa ékeon evbuypappilovron pe ™y IMuéida Avtayoviotikomrac g EE2, Tic ovotdosig
tov ekBécsov Letta® ko Draghi?, ™ otpatnyuc yia v eviaia oyopd®, Tov ydptn mopeiog
«Mio Evpdmn, pio ayopd»® kot 1o oyéd10 Spaiong yio Padid kovoviotikn ekkaddapion’. T
oTPIEN TG evpLTEPNS owovopiag g EE, évag avtaymviotikdg tpanelikog Topéng Tpénet va
£xel  dvvatOTNTA Vo AE1ITovPYEl 0G0 TO dVVOTOV O ATPOGKOMTO GE OLOGLVOPLUKO EMITEDO,
VO TPOGPEPEL EVPVTEPT EMAOYN TPOIOVTIWV GE AMOTAUIEVTEG KOl ETEVOLTEG KOl VO OITOKTIGEL
KOATOANAN KAMpoKko COUQOVA LE TIG OMOLTNGELS TPOANTTIKNG EMONTEIOG KO TOVG KAVOVEG
avtoyovicpov. Tavtdypova, £vag avtoyovieTikog Tpamelikods TOPENS TPEMEL VO EIVOL ETOPKDG
€LEMKTOG, Vo 0100£TEL SropopoTomUEVa EMLYEPNLATIKE povTéLa, va eival o€ B¢om va TpomBel
TNV KOVOTOUIO KO VO OEYETOL VEOEIGEPYOLLEVOG.

O tponelikoc Topéac ko ov keparowayopéc s EE alinieoptdvror kon 0o tpémer va
avartuyfoov mapaiinra. Ov tphmeleg umopodv va cvuPdrovv otnv mpodOnon g
avantuéng tov kepaioayopdv ¢ EE, 18imwg oe dwwovvoplokn Pdomn, eved mapdAinia
EMOPEAOVVTOL OO ONUOVTIKEG POEG €000V TTOV GLVOEOVTOL UE GYETIKES EMEVOLTIKEG Ko

Evponaikn Extponn (2025), Lypawnyikn yio v Evwon Arotopuedoewy kot Exevodoewy.

Evponaim Enitponn (2025), [Tvéida Aviaywvicuxotytog e EE.

Enrico Letta (2024), Much more than a Market (IToAd TepIGGOTEPO OTO it OTAT OLYOPQ).

Mario Draghi (2025), The future of European competitiveness (To pEAMAOV NG €VPOTAIKNG
OVTOYOVICTIKOTNTOG).

Evpomnaiky Exitponn (2025), Zypawnyicn yio pio awhi, oxpookonty kol 16y0pn EVICio 0yopd.
Evponaixi Emitponn (2026), Xdpic mopeioc «Mio Evpann, pio oyopiy tov Evpwrairod Korvofoviiov,
o0 Xvupfoviiov e Evpwrairne Evwang, ko e Evpwraixne Emtpornic.

Evpomnaik) Enttponr (Anpitiog 2026), Zy£di0 dpdong yio fabid kavovioTiky eKKabdpion Tov GuVOSEDEL
mv avokoivwon Eva arlovarepo, oopéatepo kol kaldtepo. epopuolouevo eyyelpioro kavovay e EE.
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https://eur-lex.europa.eu/legal-content/EL/TXT/HTML/?uri=CELEX:52025DC0124
https://commission.europa.eu/topics/competitiveness/competitiveness-compass_el
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https://commission.europa.eu/topics/competitiveness/draghi-report_el
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https://commission.europa.eu/law/law-making-process/better-regulation/simplification-implementation-and-enforcement/simpler-clearer-and-better-enforced-eu-rulebook_el

eToupikég vanpeoieg. O Tpdmeleg LmOPOLV VA, GLVOOEVOVV TOVE EMEVOVTES, Y10 TOPBAOELY AL,
HEC® TNG aVATTLENG EEQTOMIKEVUEVOV TPOIOVTOV 1) dPACTNPIOTATOV avadoyns. Me T oelpd
NG, M0 L0 ATOO0TIKN Kol OAMOKANPOUEVT KEPaAonayopd pmopet va Bondnoet tic tpdmeleg va
yivouv ToO ovTayovIoTIKEG o€  eyyoplo kol Oebvég emimedo. Xtnv EE, avt n
CUUTANPOUATIKOTNTA HeTaED TG Tpome(kng ayopds Kot TG Ke@oAlotoyopds Oxt wovo Oa
oLUUPBAAEL GTN XPNUATOSOTNOY TNG OIKOVOUING, GUUTEPIACUPOVOUEVOV TV GTPATNYIK®OV
TPOTEPAOTHTOV TNG, OAAG Kot Bo peidoel v e&dptnon and Efveg debveig tpdmeleg Yo
KPIGULES XPMUATOTIGTOTIKEG VITNPECIES.

‘Evag tponelikoc Topéog mov Katoypaeel yopuniis emodoels 1) €ivorl £00pavotog dev
UTOPEL VO EKTAPDOOCEL UTOTEAECRATIKA TOV OLKOVOULIKO TOL POLO Kol vo oTnpiel v
KAAOY1 TOV 00EAVOUEVAV ETEVOVTIKAOV UVAYK®OV TOL avTipeTOnilovy ot etaipeieg e EE.
Qg ek TovTOV, 0 Tpameqkog Topéag g EE mpénet va eivan enapkdg 1oyvpog Kot avhekTikdg oe
dVNTIKOOG KALO®VIGHOVG, Le oTépea DepeMmon peyedn (m.y. Kkepdo@opio, OTOTIUNCELS TNG
ayopds, amdooon WiV Keparaimv, eEopBoloyicuéves SopEG KOGTOVG, 1o LPT| dlakvBEpvnon)
Kot KaTtoAAMA®G Babpovopnuéva enimeda kepaiaiov kol pgvotdtnrag. Mdaicta, 1 v AOY®
avlextikotta pmopel va BewpnBel kpiown mroyq ™G avTayOVICTIKOTNTAG TOV TPATEQKOV
TOMEQ.

Mg ™V TapovGa GVOKOIVMG] KUl TO GUVOOEVTIKO £YYPO.(QO EPYAGIOS TV VIANPECLAOV TNG
Emtpomig viomoweitan m déopevon g Emrpomic va aohoynocsr v TpéYovca
KOTG0oTOO1 060V 0Qopd TNV avTayovieTIKOTNTe TOL TPpOumelikov Topéa tg EE. Ztig
evoTNTEG TOL AKOAOLOOVV EMGNUAivETOL 1) CNUAVTIKT TPOOSOS TTOL £XEL oM UELDOEL OGOV apOopdL
) PeAtioon g avOeKTIKOTNTOG Kl TOV GUVOMKAOV ETIOOCENDY TOV TOUEN KOTA TO TEAELTAIN
15 ét, meprypdpovion To KOPLOL TPOPANUATO TOV TPEMEL AKOUN VO OVTILETOTIGTOOV KO
nwpoteivetal Lo Oetikn mopeio TposavatoMouévn mpog 1o nEALov. To mepieyduevo Paciletan
oe ektevelg 010PovAevoelg e GAOVG TOVG GUUPEPOVTOVYOVS, BGTE Vo dlocPaAileTal OTL 1)
avdAivon, n aglodldoynon Kot to cvurepdcpoto otnpilovtal 6€ amodeKTIKd oTotyeln, Omwg
TEPLYPAPETOAL GTO GLVOOEVTIKO EYYPAPO EpYaciog TV vanpesidv ¢ Emtpomnic.

Kotd ™v gétaon g avrayovieTikotntog Tov Tponelikov topéa g EE, npéner va
avVaYVOPLOTOUY €K TOV TPOTEPOV oL cvpfifacpoi petald TOV SWQEOPOV GTOHHOV,
CLUTEPTAOUPAVOUEVOV TV aKOAOVO®V:

» H mpowbnon tnc xavotouios xar s frooyuns avantoéng mpénel vo. emtevyel ue
woporinin owtnpnon e ovlektikotnrog. H mpodBnon g kaivotouiog xot tng
avamtuéng ommv owovopio ¢ EE Oa amoaitnoet o vrevbovn addayn vootpomiag,
KaBmG Ko Kamoo emaveEIcoppOTNGT TOV KOVOVIGTIKOD TAUGIOL Yo TiG Tpdmeles, M
omoio cuvemdyeTal T HETAPAOT A TNV TPEXOVCO TPOGEYYIOT], TOV GLYVE ATOPEVYEL
o€ peydio Babud toug Kivdhvous, oe o TPOGEYYIoT] TOV €IVl VOLKTT G€ LITEVBVVOLG
Kot HeETPoovg kivdvvovs. H Emrponn pmopel va dadpapaticet kaipto pého 6to
mhaicto avtd, e€etdlovtag To KatdAAnio eminedo KvoHvov Tov pmopel vo vrostnpi&et
T0 GUGTNLA GVVOAKE. Q6TOGO, TPémel va dotnpn el n avBeKTIKOTNTA TOV TPUTEQKOD
Topéa, KaBdg amotedel TpoimdOeon yia T Prodciun avantusn.



» H evapuovion twv kavovwv oe eninedo EE ovvemayston usiousvy e0vikny oiaxpitikn
evyépeto. To v owodounon evog orokAnpouévov tpanelikod topéa g EE Oa
amoutnOel €vo mpaypatikd eviaio eyyepidolo Kavovemv, oAl avtd oev umopel vo
emtevyfel €dv ocvveyloTtel 0 KOVOVIOTIKOG LIEPOEUATIONOS, Ol OMOKAICELS OTNV
EPAPLOYN, N CAANAETIKAALYT OcOV apopd TNV VITOPoAn ekBEGE®V 1 O1 VITEPUETPEC
eBvikéc e€ovaieg OG0V aPOpPA TIG CLYYWVEVGELC.

» H oloxiipwon tov tpameikod touéa e EE mpémer va ovvodevtel omo kotdAinies
olaopolioeis yio v aviuetonion Oty avnovyiov. o v oAOKANp®OGN TOV
TPUTEQIKOL TOUEN ATOUTEITOL QALY TNG TPEYOLGOG GYECC LETOED TOV KPATOVS LEAOVG
KOTOY®YNG Kol TOL KPATOLG HEAOVS LTOOOYNG Kl N €V AOY® OAOKANpwot Ba glvan
AOOEKTY) LOVO €0V TPOGTATEVETOL ££IGOV M XPNUATOTIOTOTIKY 6TAfEPOTNTA GE OAM TO

KPATN WEAN.

»  To uétpa mov Aopfovovrar yio Ty TOVWan TS aVIoymVIOTIKOTHTOS OVOUEVETOL EDAOYWS
VO ETNPEGCOVY TO ETITENO TWV KEPAAOIOKDYV amouTHoewV TV Tpomelmv. H Peltioon
NG OAOKANPMONG NG ayopds, N Gpon TV aAAMNAETIKOAOYE®DVY, 1) ATAOVGTEVGT] TOV
KOVOVIGTIKOD TAAGTOV, 1 EvapUOVIoT TV HeBOOOAOYUDV Y10l OPIGUEVES OTOLTNGEIG N M
Béomion peyoddtepNS avahoytKOTNTOG Bal £X0VV AVTIKTUTO GTIG OTOLTHGELS TOV 1GYVOVV
Y10 OPIGUEVEG TPATELES GE OPIOUEVOVG TOUEIS TOATIKNG KOt OaL AT |GOVY TPOGEKTIKT
Babpovounon, 0E00UEVOV TOV GUVOMKOV EMTTOGEDY TOVG.

I ™ dayeipion avtdv TV d10pdpwv cuuPifacumdv Oa amaitndel GLVOLAGHOG TEXVIKNG
EUTMEPOYVAOGTIOG KOl TOATIKNG KPIONG Y10 TNV TPOGEKTIKY] TPOSUPUOYT TNG LGOPPOTING
HETAED TNG AVAANYNG KIVOUV®V KOt TG avOEKTIKOTNTAG £VTOG TOV TpOmellkob Topéa. Avto
Ba yivel HEo® TOV PETPOV TTOL TEPTYPAPOVTAL TNV TOPOLGH £KOEGN Kat 6€ cuveyn Paon,
HECM MO OMOPUGICTIKNG TOPOKOAOLONoNG, amd v Emtponn, g avioy®vieTikOTNToS
ToV Tpome(ikoV Topéal.

2. [Ip0000g KO EVOTOPEVOVOES TPOKAGELS OTIV  EvVidio
Tpomelik) ayopd s EE

INo ™y avTipeTOmon ™™g TAYKOGULOG YPNUOTOTIGTOTIKNG Kpiong, 11 EE &yel ekmovijoel
eviaio gyyelpioto Kavovov yio Tig Tpameles kot £xel perappvdpiosl Ta owkeio whaicia
enonteiog, £&uylavong Kou PoKPOTTPOANTTIKNG emonmteiog. To televtaio 15 €, ot
petappvbuicels avtég cvvéfalav otn PeAtioon g avlBextikdOTToS TOV TpOomel®V Kot
dtevkdivvay v amotelecpatikny dwyeipton kpicewv, otav ypswlotav. v Tpomelikn
"Evaon, o eviaiog emontikdc unyavicpds (oto e€ng: EEM) etvan vrevBuvog yio tnv ad€1080ton
oAV Tov tpamel®v Kot enontevel dueca 111 tpanelec mov avtimpocmrevovy v ond To
85 % tov cuvoAkoL Tpamedikol evepynTkov. o T1g v Adyw Tpdmeles, o Eviaiog Mnyoaviopog
E&vuylavong (oto €€ng: EME) etvar vtevBuvog yio nv etotdtnto Ko ) dayeipion kpicemv
kot vrootnpiletarl and Eviaio Tapeio E€uylavong (oto €€ng: ETE) pe mépovg Hyoug dveo twv
81 dwo. EUR. Ta eBvikd cvotipato £yydnong Tov KatofEcemv ¥p1LoTOS0TOVVTOL ETOPKMS KoL
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&xouv evioyvbel dote va emrpémovv tayeieg eSayopéc pepdiov, avidvovrog £tol TV
eumotoovvn tov katabetwv. H Evpomaikn Apyn Tpoamelov (oto eénc: EAT) éxet
OLOPOUOTIoEL KEVIPIKO POAO OTNV EKTOVIOT TOL EVINIOV &YYEPLOioL KAvOvVmOV Kol GTNnV
evioyvon g emontikng ovykAong avd v EE, evd 1 gupomaiky €riTpon GCLGTNUIK®OV
KIVOUVOV €xel €MITEAEGEL TOV POAO TOL GULGTNUOTOG £YKOIPNG TPOEWOOTOINONG Kol £)EL
BonOBnoet oty €Qapproyn EOVIKOV LOKPOTPOANTTIKOV LETP®V.

O KavoVIGTIKEG KoL Ogopikég peTappuOpicels ovvodevTNKAY 00 PLiIKO HETUCYNRATICNO
Tov TpamtelikoV Topéa g EE. Xe avtibeon pe v mepiodo mov mponyndnke g moykOGHLNG
YPNUATOTIOTOTIKNG Kpiong, ot tpdmeleg g EE eivon avOektikéc kol drobétovv 1oyvpéc
kepodoakég B€oelg ko B€oelg pevototrac. H avBektucotnta avt) emPefordveror otabepd
a0 0CKNGES TPOGOUOimoN G akpaimv Kataotdoemy og eninedo EE, o1 omoleg dievepyodvran
and v EAT kot v Evponaikn Kevipin Tpanela (oto €€ng: EKT), cvuneprhapfavopévng
™G Mo TPOHGPUTNG Goknong mov dtevepyndnke to 20258 To onpavtikdtepo eivor OtL M
avBektikdTTO. TOL TpameQkov topéa G EE amédeie v amoteAeopatikdOtNTd TG OF
TPAYHOTIKEG ovvOnkeg Katd n dwapkew ¢ mavonuiog COVID-19, tov egvepysiokov
KMWOwviopol petd v olopétonn gwoPfoin e Poociog oty Ovkpavia Kot g tpomelikng
avatapayns ot Hvopéveg Tlohteieg kot v EAPetia v dvoin tov 2023. Ot tpbmeleg
EVIPYNOOV ®OG OTOGRECTNPES TOV KPASACUADV KOl Oyl O EVIGYLTEG TNG OWKOVOULKNG TiEONG.
And 10 2023 o1 tpdanelec g EE €xouv emiong emotpéyel oe otobepn kepdogopia,
EMTLYYAVOVTOG OT0dOGELS 101V KEQPUAOI®MY TOV KATAYPAPOVTOV TPV ot TNV Kpion, yeyovog
OV KATOOEIKVOEL OTL 1] AVOEKTIKOTNTO Kol 1] KEPOOPOPia Lropovv va cuuPadilovv.

O tpanelikog Topéac s EE givan avOekTiKOg Ko KepOOPOPOS, 0rAG TaPANEVEL GE PEYALO
BoOpd KOTOKEPRATIGUEVOS KOTO MNKOS TOV EOVIKOV OUVOPOV KOl OVTIPETOTILEL
OPLOUEVES TPOKAGELS TOV GYETILOVTAL IE TO KAVOVIOTIKO TAXIGL0 KOl TNV EQUPLOYT] TOV.
Ot mpokAoELS aVTEG TTPEMEL VO OVTILETMOMIGTOVY MGTE VO Kotaotel duvatn 1 Pabitepn
GUUUETOYN TOV TPATECOV GTNV OVIYETMOTION TOV CNUAVIIKOV ETEVOVLTIKMOV OVOYKOV TOL
npoodopilovion otnv €kbeon Draghi ce 1200 dic. EUR emoiog, va dwmpnbel
AVTOYOVIGTIKOTNTO, VO oTUEmOel Tpdodog ot ditth petdfacm, va evioyvbel n acpdieio Kot
N avlextikdoTro Ko vo dwtnpnBel 1 Kvplapyic amd TEYVOAOYIKN AmOWYN, YEYOVOS TOL
HETOQPALETOL GE EMEVOVTIKEG AVAYKES, 101G G GTPATNYIKOVS TOUEIC OTTMG M VITEPTPONYUEVN
texvoloyia,  Kabapn texvoroyia, n dpovva, 1 TEYVNTY VONUOoLVYT Kot 1 loteyvoroyia.

H Emutponn €xel mpoodiopicel TPELS KOPLES TPOKANGELS TOV TEPLOPILOVY TO OVVUUIKO TOV
Tponeltkov Topéa vo otnpilel amotereopatikd tnv owovopia g EE. [lpaotov, o touéag
etvar vrepPoikd KaTOKEPUATIOUEVOS, YEYOVOS Tov eUmodilel v avamtuén o peydan
KAMpoka, v avénon ¢ amodoTikOTNTAG, TNV TUPOYOYIKY ¥Ppon TV TOpOV Kol TN
YEOYPOUPIKT O10POPOTOINoT TEPAV TOV EOVIKOV GUVOpWV. AghTEPOV, 1| LETAPOPE TV d1EBVADV
TPOTOHT®V 010 KavovioTikd mAaicto ¢ EE Ba pmopovoe va Aapupdvel kaAdtepa veoyn Tig
witepdtteg TG EE ko va etvon o avaroywn. Tpitov, opiopéveg mTuyéc Tov KavovieTIKOD
miowciov ™ EE egivar adwoordoynta mepimhokeg kou emaybelc ko Oa mpémer va
amAovotevfovv. H avTipet®dmion kol Tov Tpidv ouTtdVv TPOKANGE®OVY glval arapoitnTn Yo TV

T tepiocdtepeg AemTopépetes, PA. edm v £kBeon TG GoKNONG TPOGOUOIMOTG OKPOI®MY KOTAGTAGEWV
o¢ eninedo EE tov 2025 mov devepynonie and tnv EAT (cvvdecuoc) ko v EKT (cOvdeopog).
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https://www.eba.europa.eu/publications-and-media/press-releases/eba-publishes-results-its-2025-eu-wide-stress-test
https://www.bankingsupervision.europa.eu/press/pr/date/2025/html/ssm.pr250801~24ec6ae308.el.html

owodouno”n €vog tpameikod Touéa mov oev Ba givol amhdg avOekTikdg, aAld Bo otnpilet
KaAvtepa v owovopia g EE péow g ypnuoatoddtnong g Procyung avdmroéng, e
KOVOTOWIOG, TNG AGPAAELNG KOl TNG LOKPOTPOBETUNG gunpepiog.

2.1. Karokepuotiouog Katd unjkos Ty eOvikmv covopwy

H dwovvoproki] ohokinpmon tov Tpanelikov Topéa s EE £xe fehtiobdel Ta televTaia
APOVIL, 0AAG Tapapéver 6g pn) IKavoomTikG enineda. H olokAnpwon nepropiletar, g emt
10 mielotov, ot OwtpameQikn ayopd, evd GAAEC OCLVOPLOKES  OPACTNPLOTNTES
e&okolovBovv va givar moAd mepopiopéves. o mopdaderypa, o S106VVOPLOKOG ETALPIKOC
daveloog evtog s Lovng Tov gupd avTImpocmmevel LOMG T0 16 % mepimov Tov GLVOAKOD
gTo1ptkov dovelopod®’. Avtd ogeileTan Kvpimg oTIC SVGKOMES TPOGEYYIoNG TEAATOV GE GANL
KpATn HEAN ota omoio OV VIAPYEL PLGIKN Tapovcsio pag TPAneloc 1 OTIS OVOKOALES
eméktaong Ko kabiépmong tpanelikng mapovoiag o€ véeg ayopés, ite opyavikd gite pécw
dllGVVOPLaKNG evomoinomg. Metd v maykdG o ¥pNUOTOTIGTOTIKY] KPIoN, 1 EVOTOiNG™ ToL
tpanelikov topén ™e EE €xer mpayuatonomBel oyeddv amokAeloTikd og £yxdplo enimedo,
KaOdG o1 dtacuvoplakés ouyywvedoelg kat eayopés ava v EE €yovv peiwbel onpoavtikd,
ONUEIDVOVTAS, ®GTOC0, avénom to 2025. Avtd eiyxe og amotéleospo moAlol Tpamelikol OpAoL
otV EE va givon peydiot oe oyxéon pe to pnéyebog e eyymdplog oOovopiog Toug, oAAd Oyt o€
oyxéon pe to péyebog g owovopiog e EE 1 e Tpomelikng ' Evoong, 1§ og oyéon pe debveig
OVIOYOVIGTEG.

O kotoxkeppotiopds otov Tpomelikd Topéo avrtikotomTpiler pio oAy évrovn £0viki
owdotaon 6to KavovioTiko tiaiocwo tng EE.

> Xg avtiBeon pe Gileg 01K0100001ES, TO KavovioTikO miaiowo tng EE anartel and
TOVG OLIOVVOPLOKOVS TPATECIKOVG OUIAOVS VO GUUUOPPAOVOVTUL NE KEPUAULOKES
OTOLTHOELS KOl ATOITIGELS PEVOTOTITAS TOGO GE EVOTOUMUEVO EMITEOO 0G0 KL GE
eminedo Ovyatpik®v. To yopaxtnplotikd avtd eumodilel Tovg ev Ady® opilovg va
dwyepiloviar TEPIGGATEPOVS QO TOLG TOPOVS OVTOVG KEVIPIKA, GE EMIMEOO OUilov,
nepropilovrog £tol v amodotikdtnTa. EmimAéov, mepropilel v amodotikdOtnTa TMV
SLIGVVOPLOK®V TPUTEQKMY OUA®YV, AEITOVPYDVTOS EK TV TPOYLATOV MG GParyUOS Yo
T1G SLOGVVOPLOKEG GUYXMVEVCELS. ZOUPOVO LE EKTIUNCELS, 1] GPON TOV TEPLOPICUDV
oI PELCTOTNTA TV JCLVOPLOKDOV Buyatpikdv Tpamelikdv opidwv g EE 6o
ATOOECIEVE PEVOTA GTOLYEID EVEPYNTIKOD VYNANG ToldtNTag Vyoug mtepinov 230 O1c.
EUR™Y. Avtiy 0 oyvpn €bvikry Stdotacn ot puduion g TPOANTTIKAG EMOMTEIG
avTIKOTOTTPILEL TIC AVIOVYIEG OYETIKA LE TIC OLVNTIKES EMMTMOGELS TG TTOYEVONG ULOG
Tpameloc OTIC OWKOVOMIEG TV KPOTOV HEAD®V TOL QOLAOEEVOLV  Ol0IGVVOPLOKEG
Buyatpikés. Tétoteg avnovyieg eEakoAovBovv va vepicTavTol TPl TNV EPAPLOYT TOL
EVIOIOV EYYEPLOTIOV KOVOV®V, TOL GNUOVTIKE ETITESOL OVOEKTIKOTNTAG TTOL £XOVV EMTVUYEL

Evponaixny Kevipwm Tpanela (2026), H aravinon e EKT oty diafodlevan e Emitponnc oyetikd. pe
TNV OVTOYWVIOTIKOTHTA TOV Tpamelikob tousa e EE.

Evponaik) Kevipum Tpanelo (2026), H andvinon e EKT ot diofovlevan e Enitporniic oyetixd, e
TNV OVTOYWVIOTIKOTHTA TOV Tpamelikob tousa e EE.
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https://www.ecb.europa.eu/press/consultationresponse/pdf/ecb.conresp202604.en.pdf
https://www.ecb.europa.eu/press/consultationresponse/pdf/ecb.conresp202604.en.pdf
https://www.ecb.europa.eu/press/consultationresponse/pdf/ecb.conresp202604.en.pdf
https://www.ecb.europa.eu/press/consultationresponse/pdf/ecb.conresp202604.en.pdf

ot tpameleg ko TNV Tpdodo otnv avamtuén g Tparnelikng Evoong (n omoia, wotdco,
eEakoArovbel va givor EMAMTNG, 101w EAAEIYEL UNYAVIGLOD OGPAAONG TV KoTaBEcEDV
oe eminedo TpameQkne ‘Evoong). AAMol Tapdyovieg TPOANTTIKNG EMOMTEING TOL
SLUUPBAAAOVY GTOV EMIHUOVO KOATOKEPUATICUO €IVl 1 SLOPOPETIKY OVTIUETMICT TOV
EYYOPIOV KOl TOV SLOUGVVOPLIK®V EVOOOLAIK®Y OVOLIYHAT®V, 1) AVOUOLOYEVELN KOt M
EMewyn TpoPAeyindTTag KAt TOV KOOOPIGUO TOV OTOTHCE®V TPOANTTIKNG
EMONTEIOG KOL O OVETOPKNG GUVIOVIGUOG HETAED TMV EMOMTIKAOV OPYDV, TOV OPYDV
e&uylavong Kot TV opyOv LOKPOTPOANTTIKNG EMOTTELNG.

O KavovioTIKOG VEPOERATIGNOS 6€ EOVIKO EMIMEDO KL 01 OLAPOPES OTN NETAPOPA
T0ov Kovovov 1 EE o1t0 £0vikd oOikawo oamotehodv meportépo mmyn
KOTOKEPRATION0V. To otoryeion VTG VTOVOUEVOLV TNV OTOTEAEGUOTIKOTNTO TOV
eviaiov gyyxelpdiov kavovev, kabiotovrog emaydn kol damovnpn TN SlacvVopLoKn
Aertovpyio Tov tponedikdv opidwv. Ev to petald, n ovénuévn e£dptmon amd pésa un
JECUEVTIKOD KOOV €VTOG TOL KAVOVIGTIKOD TANIGIOV —ITOL GLYVE EPUNVEDOVTL (G
deoUEVTIKOL TEPLOPIGHOl amd TIG EVOCLOKES Kot €OVIKEC opupodleg apyés, Tovg
VIEVHVVOVG GLUUOPPWSNS TOV TPOTECDOV KOl TOVG EEMTEPIKOVG EAEYKTEC— UTOPEL VOl
EMOEWVDOGEL AT TNV KATACTOOT).

O gOvikég mapepPacers otic ovy@vevoels Tpanel®V eumodilovy Tig Tpameles va
amokticovy KAipoka o€ eminedo EE. Ou adwaioddynteg mopeppdoelg oe €Bvikod
EMIMEDO TOAD GLYVA ATOTEAOVV EUTOIIO GTNV IKOVOTNTO EVOTTOINGNG T®V TPATELDV TNG
EE. Q¢ amotélecpa, ot ev Ay tpameleg 6ev umopohv Vo OmOKTNGOLV KAMUOKA GE
eminedo EEY, petald dAhov pécm S1060voplakdv cuyxmveicemy. Avtd ennpedlet Tig
OOTUUNGCELS TOLG KOl TNV KOVOTNTA TOLG VO OVENCOVY TNV OMOJSOTIKOTNTA TOVG,
neplopilel MV KavOTNTE TOVS VO TPOGPEPOLV KPIGILES YPNLOTOTICTMTIKES VIINPESIES
0€ VOIKOKVPLA KOl ETLXEIPNOELS KOl TIG EUmOdilel va avTaymviloviol amoTEAEGHATIKA
OTIG TOYKOGLUES YPNMUOTOTICTOTIKES OYOPES Y10 ETOUPIKES KOl EMEVIVTIKES TPOTEQUKES
dpacTNPLOTNTES.

O1 g0vikoi kavoveg 1] 01 d10.QopES ot peTa@opd kKavovov e EE o1o €0viké dikaro
o€ GAhovg TopEic TEPAV TOV TEHIOV TNG TPOM|TITIKIG EMOTTTELOG TTEPLOPILOVY TIG
O1oVVOPLOKEG TPOTECIKEG OPAOTNPLOTNTES. Xe OVTOVG TOVG QPAYLOVG TOL OgV
aQOPOvV TNV TPOANTTIKY enontein TEPIAAUPAVOVTAL 01 EAEYYOL Y10 TNV KOTOTOAEUN O
NG VOMUOTOINGoNG €600V amd TOPAVOUEG OpacTNPLOTNTEG, Ol KOVOVEG OCTIKOV
ducaiov, Tpostosiog dedopévav, poporoyiact?, 1 vopobesio mepi apepeyyvOTHTAG KOt
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H «Aipoka amoterel onpoviikd mapdyovto mov kabopilet ) cvpPoin piag tpamelog otnyv owkovopio o
Spopovg TOUELG TTOL APOPOVV EMEVOVTIKEG TPOUTE(IKES dPUCTNPLOTNTEG, T.Y. OvadoyN €KOOCEMV
KPOTIKOV 1] EUTOPIKAOV YPEMCTIKOV TITA®V, €kdoom petoydv, vanpecieg Bepoatoeuioxng, Pacikn
SWTmPAYUATEVOT] GE OYOPES TOPOYDY®V KOl GUVOAAAYLOTOG OF €UP®, TOPOYN CSLUPOVAGV Yo
GLYY®VEVCELS KOl €E0ryopég Kot d1apHpmor GYETIKOV GUUPOVIOV, XPNUATOSOTNON HEYIA®V KPIoTH®mV
£pymV Kot GAAa.

H Evponaikn Emtpony dnpocicvce mpdopata pelétn mov exkmoviiinke omd e@teptkd GOUBOLAO
GYETIKA [LE TO 10YHOV POPOAOYIKO TANIGIO TOV YpNHaTOTIGTOTIKOD Topéa. H pedétn avtn) eetdletl 1660


https://taxation-customs.ec.europa.eu/document/download/10e86b94-8da3-49cf-b224-059ce5cf9bb6_en?filename=Taxation-of-the-financial-sector-Executive-summary_EN.pdf

01 KaVOVEG KATAGYEONC, KOOMDC Kol OPIGUEVOL KAVOVEG TPOGTACIOS TMV KATOUVOADTOV
ol omoiot, poAovoTL €yovv evappoviotel oe kdmowo Pabud oe emimedo EE, dev
epapuolovror opotdpopea oe O ta Kpdtn LEAN. H epaproyn d1apopetikdv eBvikmv
Kavovov pmopet va amoBappivet Tig Tpanelec amd To Vo, ETOIMEOLY TN O1ICVVOPLOKT|
TOPOYN LANPECLOV, 101G GTOV TOPEN TNG MOVIKNG TPOTEQKNG. XTO0 GNUEPIVO OAOEVaL
Kol o ynoeoko meplPArAiov, €vag KPIGIOog TEPLOPIGUOC aPOpd TIC TAATQEOPLES
teyvoroyiag TAnpoeopldv (oto e€ng: TIT) mov avantdiccovtat amd Tig Tpdmeles Yo v
KAALYN TOV avoykdv oG €0vikng ayopdg, ot omoieg 6ev Umopovv €OKOAN v
avamapayfovv ce oAoKANpnN v EE. Avtd mepropiletl 1o emyelpnUatikd HOVTEAO TNG
o LVOPLOKNG TPATEQKNG, TEPLOPILEL TOV OVTUY®OVIGUO HETAED TV Tpamel®V, LEUDVEL
TG EMAOYEG TOV TEAATMOV Kol AVEAVEL TIG TIUEC.

2.2. Egpoapuoyn o1elvayv mpotrdomwy Aaufavouévov ovmoyn tov
10waurepottov s EE

H EE gival tpoonropévi oty T)p1non TOV SeOvav apoTtintmv mov £(ovv 0ploTel and TV
Emrpom g Baocikeiog ywo v Tpoaneliky Emonteic kor 10V cvotdoswv Tov
Xvppovriov XpnpatomoetoTikig Xradepotntoc. H epappoyn tov diebBvov npotimov givor
amopoiTnTn Yoo TNV TPOCTACio. TNG YPNUOTOTIGTOTIKNG oTafepdTNTag Kot TN dThpnon
16OTIH®V 6pv avtayoviopov. Xty EE, avtifeta pe dAleg dikarodoaciec, epapuodlovtar diebvi
npotuvma. o€ OAeg TG TPhmeleg Yoo TN OOTNPNOT TNG OKEPUOTNTOS TNG €V oyopdg.
Ynrdpyovv mepiocdtepeg and 4 500 tpameleg ko mepimov 650 tpamelikoi oplor oy EE,
ONUIOVPYDOVTOS £V TOWKIAOLOPPO TPOTEQKO OIKOGVGTNLOL TTOV YPNUOTOS0TEL TNV OKovopLio
¢ EE. Yrdpyovv dudpopeg tpdmelec, amd TOATAOKES TAYKOGUES CUGTKO GNUOVTIKES
tpameleg MOV SPACTNPLOTOOVVTAL GE TUYKOOULO €Mimedo €wg pkpdtepeg Tpdmele e mo
Topadoclokd 1M Aydtepo  MOADTAOKO  EmMElpNUATIKO  poviédo mov  otnpilovv
ypnuotodoon tomkedv MME, peta&d GAA@v o€ AyOTEPO OVOTTUYUEVEG TEPLPEPELEC.
Agdopévov tov pOAov TOLG OTN YPNHATOdOTNON NG owkovouiog ™ EE, to kavoviotikd
mhaiclo Ba mpémer va mapéyel ot Tpamelec TN dLVATOTNTO VO YPNUATOSOTOVV TOAAG
OLLPOPETIKA €101 ETOUPEIDV, OMO EOPUIOUEVES EMYEIPNCES EMC TOXENS OVOTTUGGOUEVEG
YNOOKES  ETOUPEIEG, CLUTEPIAOUPAVOUEVOV TOV VEOPLAOV KOl TOV ENEKTEWVOUEVOV
emyeipnoewv. EmmAéov, n guponaikn ayopd Paciletor otov tpamelikd Savelopd yio T
YPNUOTOSOTNON PaCIK®OV  HoKPOTPOBeCSU®OY Kol oTpatnyikdv enevovoewv. Ilapd Tig
TPOCTAOEIEG VO OMOTLTTWOEL QLT 1) TOIKIAOHOPPICt GTO KOVOVIGTIKO TAAIG10, TOALOT KOVOVES
e&akolovBovv va gpapudlovtar aveEaptnta amd to péyefog 1 Tol EMYEPNUATIKE LOVTELQ, LE
OTOTEAEC O, VO VILAPYEL TEPLTTN TOAVTAOKOTNTA Kol O1OIKNTIKN EMPApuvon yia Tic Tpameles.

O peyaireg Tpanelec g EE avrayovilovtal 6 TayKOGHI0 EMITEOO KO DVTOYPEOVVTAL VO
Aertovpyovv o€ £vo TEPIPALAOY GTO 07010 1] EPUPLOYT] TOV NEOVAOV TPOTUTMOV draPéper
PETOED TOV OKA00001®V. Ot 0moKAIcES KOl Ol KOOLGTEPNOELS OTNV EQOPLOYN TMOV

tov OITA —amd Tov 0moio AMUAAAGGOVTOL Ol TEPIGGOTEPES PUCIKES YPNUATOMIGTOTIKEG VANPECTEG—
0G0 KOl TOVG TOPENKOVG POPOVS oL ePappolovtal oe eBvikd eminedo otnv EE.



CUUPMVNUEVOV SEBVAOV TPOTUTTMV GE OPIGUEVEG ONUAVTIKEG OTKOOO0GIEC £X0VV AVENGEL TIG
avnovyieg oyeTIKa pe v avrayoviotikoétnta tov tparneldv g EE otig maykdoueg ayopéc.
Mo ™V avtipeT®dmon TV GoPap®V OVTOY®VIGTIKMOV 0VIGOPPOTIHOV TOV TPOKAAOVVTL OO TN
un TMpnon TV Sebvav TpoTiTMV 68 d1Kaodooies Tpitwv yopov, | Emtponn Ba cuveyicet va
nopakolovdel otevd T debvi Katdotaon kol vo ypnouLomotlel ta dtbéoiua puOGTIKG
epyoreia, S10PLAAGGOVTOG TOPAAANAL T1) XPNUATOTIOTOTIKY GTOOEPOTNTAL.

EminpooHeta, 10 Kavoviotikd maaicto tg EE katl 1 epappoy tov pe T GUUUETOY TOAADY
SLPOPETIKDV apYDOV TPOcHETOVV eMimedn amattnoewy mov vrepPaivouv ta d1edvi TpoOTLTOL.
And v amoyn avt, N EE dtapépet moAd amd dAdec onpovtikég d1kaod0cieg. ZuvOvaoTIKA,
TO. YOPOKTNPLOTIKA TOL EVPOTAIKOD TPATEQKOD GUOTHUOTOS Kol Ol 1OOITEPOTNTES TOV
KOVOVIGTIKOU Ko enonttikoV mAoicsiov g EE emtdocovy mpooextikn| eE€Taomn g EQaproyns
TV Oedvav TpotHhnwv.

2.3.  AO01ka10A0ynTH TOAVTAOKOTTA TOV KAVOVIGTIKOD TAOIGIOD

[Maporo mov o petappoOpicers PeTd TNV TEYKOCHIO YPNUOTOTIGTMOTIKN KPion &£xovv
Bertidoel onpavtikd v avlekTikoTnTo TOL TPpOUmEQIKoU Topéa TG EE, To KavovioTiké
TAaiclo £xel KOTUOTEL AOIKALOAOYNTO TEPITAOKO.

» H molvahoKOTNTO TPOKVTTEL EV HEPEL OO TO TOMVETIMTEDO UVULVTIKO KAVOVIGTIKO
mhaiocro. To mhaicio Pacileton og Svo Srapird emimedo vopodesioct® kot oe mpdchetn
emonTiky kafodynont4, mov cvvumdpyovy, og TOAAEC MEPTOGELS, HE TPOGHETOVC
eBvikovg kavoveg. Tlapott avtd ta moAAamAd emimeda mapéyovv dvvordTnTo Yo
TaYOTEPES KL TPOGUPUOGUEVES TPOTOTOWGELS, OTOTE Eival avaryKaio, Ympig Tpocpuyn
oe ypovoPopeg dladkacieg tpomomoinong g vopobesioc, eviote eivar vrépuetpa
OVOAVLTIKG, [LE OTOTEAEGLLA 1) EPOPLOYN TOVS Vo KobioTatal emayOng, EW0KOTEPA Y10 TIG
pkpotepeg tpaneles. O owlavopevog Pabuog Aemtopépelog oto miaicio g EE
avtikatontpilel emiong (o mpoomdbele TumoToinoNng Tov TPOTOV EPAPLOYNSG TOV
kavovov g EE og eBvikd eminedo. Eniong, ot 1d1eg o1 tpdmeleg cuyva dnuovpyovv
TEPLTTN TOALTAOKOTNTO Kol OldIKAGIEG AEMTOUEPOVS OVAALONG  EPUNVEDOVTOG
vrepPOAIKE TOVG KOVOVICHOVG 1) ovaiNTAOVTOG KOVOVIGTIKN KOl ETOTTIKY] Ka.fdodnynon
Y0 TNV EAQYLOTOTTOINGT TOV KIVOOV®OV GUUUOPPOOTC.

> Ov anotiosis vroPfoii|c EkO0E0E®V KOl ONUOGLOTOINGIG UTOPOVY EMIGNS VO
amoterlécovy Yy moivmhokotTnTac. [lapdio mov ta ototyeion mov vroPdAlovv ot
tpaneleg eivor amopaitnto yio v enonteio TV Tpamel®V Kol TV TPOodONoN G
aKEPALOTNTOG TNG AYOPAS, Ol amoutnoelg LoPoAng ekBécewv Kot dNUOGLOTOinoNG
éyovv  kotootel, o€ TWOAAEC  mepwttwoels,  emaybelg,  doamavnpéc Ko
OAANAETUIKOAVTTTOLEVEG.

1 Eninedo 1: «vopoBecio-mraicio» (kovovicpol 1 odnyieg) ko emimedo 2 «reyvikd pétpon (kat’
€E0V61000TNOM KOl EKTEAECTIKEG TPAEELS KOl pLOUIGTIKG KOl EKTEAECTIKG TEXVIKA TPOTLTIAL).

Eninedo 3: kabodnynon «emontikng cOykAMongy (Katevhuvinpieg YPoUUEG TOV EVPOTUIKOV ETOTTIKOV
OPYDV), EPUNVEVTIKES EPWTNGELS KO OTUVINGELS, YVMDUES, CUGTAGELG KO ETOTTIKEG TPUKTIKES, KOOGS Kot
op1lOVTIEG TPOTIOKIES.
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> H molomhokOTNTO EMOSIVOVETOL AEPUITEP® OO mapdAiniovg 1 eviote
EMKOAVTTTOREVOVG KAVOVES GYETIKA NE TTVYES TOV APOPOVV TN HIKPOTPOANTTTIKY
EMOTTTELN, TN LOKPOTTPOINTITIKY] emonTeio Ko TV e&vyiavern. Avtd opeiletol 6To
yeyovog OtL Tupata Tov Tpomellkov mAaiciov &yovv petappuvbctel oe Sidpopa
oTAdWL Kot ovyva, pepovopévo. EmmpocOeta, pe v mdpodo tov yxpodvov, ot
oLvvopoBETEG £xouV peTaPEPEL 1} St pnoet g peydlo Babud eBvikég drontepOTNTES
ot vopoBeoia g EE. Ot aAANAeTIKaAOWYELS e TIC SLAPOPES OTALTIGELS TOV TPETEL VOL
TANPOVV TaLTOYPOVE 01 TPATECEG LITOPOVV VO SNLOVPYGOVY TTEPITTEC EMAUVOANYELS
Kol Vo TEPLopicovy N duvatdTnTa ¥PNoNg TOV anobepdtov aceaieiog (to (RTura g
GOPELTIKAG Kepatatakhg omaitnone)®®. Emiong, n aAnAemidpacn Tov Kavovey 6Toug
TPELG YOPLOTOVS AAAE OAANAEVIETOVG TOUEIS TPOANTITIKNG EMOTTELNG GLYVE OV £ivor )
BéATiomn duvarty.

> H g@uppoyn 10V KOVOVIGTIKOD TAULGI0V GTEPEITAL OMGTIKIG ETOKOTNONG AOY®
TOV peYaiov apldpod TV gumiekOpevev QopEmv. Ot eBvikég emonTikég apyéc, ot
apy€G LOKPOTPOANTTIKNG emonteing, ot eBvikég apyéc e&vyiavone, n EKT, 1o Eviaio
Yvppovio E€uyiavong (oto e€ng: EXZE), n evpomaikn emTpon) CLGTHKAOV KvOHVmV
kot 1 EAT ocvppetéyovv Oheg oty €poproyn TOL KAVOVIGTIKOD TANLGIO, YEYOVOG TOV
GUVETAYETOL GNUOVTIKEG TPOKANGELS OGOV apopd Tov cuvTovicHo. [Tapodti n Tpamelikn
"Evaoon €xet Bektidoet v Kotdotaor tpoPfAémovtag eviaia emonteia kot evyiovon yio
TIG peyaAvTepeg Tpamelec TOL EUMITTOVY GTO TTEGIO EQUPUOYNG TNG, OV £XEL eEeTOOTEL
EMOPKAOC O TPOTOG UE TOV OO0 OAANAEMIOPOVV UETAED TOUG Ol OMOATNGELS TTOL
kaBopilovror amd TG SAPOPES aPYES, Ol GLVOVOCUEVEG ETMTMGELS TOVS Kot 0 Pabpdg
O0TOV Omol0 Ol EMAKOAOLOEC OVEMAPKEIEG WETOKLAIOVTOL OTOL VOIKOKLPLE KOl TIG
emyyepnoetg g EE.

3. Merhovtiki) mopeia Yo Tov Tpareliko Topéa s EE

To €0pog kKo 1 PHoN TOV TPOKANGEOV OV AvVTIPETOTILEL 0 Tpamelikog Topéag s EE
OOLTOVV GUVEKTIKA, UEAALOVTOGTPEPT], OLOKANPOUEVE KOl PLAOO0E0 NETPO TOMTIKIG,
Baoel ekTipnong EMaTOoEMV, COPPOVA UE TIS apyES Yo T fertioon g vopolBesioc. H
avdAnyn dpdong yio TV AVIYETOMION OPIOUEVOV HOVO omtd TG TPOKANCELS dev Ba elvan
EMOPKNG Yo TN OMovpyio TV tpoimobécemv yio Prooun Kot dwpBpotikn Peitioon g
AVTOYOVIGTIKOTNTOG 1 Y10 TN OGOAAIGT TNG PLOGILOTNTOS TOV €V AOY® PEATIOGEW®V e TNV
mépodo Tov Ypovov. Avth N déoun pETpwv Ba TepthapPavel vopoBetikd kot pn vopodetikd
HETPA, CULUTEPIAAUPOVOLEVOVY HETPOV Yio. TNV omAovotevon kol tov e£opboroyioud g
pOOuIong TV Kepolookmv omoitnoemy. Toa mpotewvduevo pétpa Ba mpowbricovv v
OAOKANPMOT TNG OYOPES e KATOAAANAESG O1AGPUMOELS Y10l YPNLOTOTICTOTIKY 6TadEPOTNTA GE
oA TOL KPATN WEAN, OOTE VO SCPOAGTEL OTL 1] EQAPLOYT| TOV SEBVOV TPOTOHTTOV AapPdver
nePLocOTEPO VILOYT TS WrotepdtTeG ™G EE Ko avtikatontpilet po avoAoyiky Tpocéyyion,
pe 1itepn EUEOCN OTNV OMAOVGTELGT] TOL KOVOVIGTIKOL TAdiciov g EE og OAeg Tig

15 EAT (Iobviog 2026), EBA Report on Simplifving the Stacking Order of the EU Prudential and Resolution
Framework (Exfeon g EAT oyetikd e TV amAoOeTEVCT TNG OEPAG CMPELONG TV ATOITNCEDY TOV
TAoGiov TPpoANTTIKNG emonteiag Kot e&vuyiavong g EE).
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https://www.eba.europa.eu/sites/default/files/2026-06/fa80675a-1caa-4098-822f-511c6fad0616/Report%20on%20simplifying%20the%20stacking%20orders%20of%20the%20EU%20prudential%20and%20resolution%20framework.pdf
https://www.eba.europa.eu/sites/default/files/2026-06/fa80675a-1caa-4098-822f-511c6fad0616/Report%20on%20simplifying%20the%20stacking%20orders%20of%20the%20EU%20prudential%20and%20resolution%20framework.pdf

eMKEINEVEG TPOTACELS. AVTO Ol TEPIAaUPAVEL TV ETOTIOTOINOT TNG ATOTPOTEPALOTOINONG
TV eviohadv TG EAT yua teyvikd mpdtuma, 0nwg cvulntmonke pe tovg cuvvopobétec.

3.1 lIpowOnon ths 0L0KIPMWONS UE KATALANAES OL1O.CPAIIGELS

Ot avemdpkeleg TOLV GLVOEOVTAL [UE TOV KATOKEPUATIOUO KATE UNKOG TOV OVIKOV cuvOpmv
VTOVOUELOVY GAPOS TNV AVTOY®OVICTIKOTNTO TOL Tparmelkod topéa ¢ EE ko mpémer va
OVTILETOMIGTOVV UE OPAGELS GE SIAPOPOLG TOUELS.

> AVTIUETOTIG] TOV QPOAYUOYV TPOINATIKNG EMORTEIAS VIO, THV
0L0K N pwony

O tpamelikoi ophor g EE mpémer va minpodv amortioelg TPOANTITIKIG ENONTTELNS OF
KG0g emimedo, oo TNV KOPLO pNTPIKI) TOIPEia £00¢ KAOE empépovg Ouyatpui]. To dikato
¢ EE emutpénet e€apéoeig and toug Kovoveg avtois, aAld kuplwg edv pia Buyatpikn etvon
€YKATESTNUEVT 6TO 1010 KPATOG LEAOG LLE TN UNTPIKT TNG eTanpeia. Ot AmoTNGES TPOANTTIKNG
EMOMTEIOG YLl TOVG OLOIGLVOPLOKOVS OpiAove mapéyovv dlafePordoelg otor KpaTn HEAN
VTOOOYNG O€ TxEoM e CNTNHOTO TOTTIKTG PN HOTOTIGTOTIKYG 6TafEpOTNTAG, OALL UTOPOVV VOl
TOPEUTOSICOVV TNV OTOSOTIKY KATUVOUN TV TOPOV VIO TOV £V AGY® OLUAMV KO, TEAKA, VO
EMNPEACOVY TIG GLVOMKEG EMOOGELS KOt TNV avOeKTIKOTNTA TOvG. Ol EMONTIKEG aPYES TV
dtacvvoplakdv opidwv Ba mpénet va £xovv v e€ovcia va dtac@aiilovy 4tL 1 pevoTdTNTA Kot
TO KEQPAAOLO KOTAVELOVTOL ATOO0TIKOTEPO LETAED TNG UNTPIKNG ETOUPELNG Kot TV BuyaTpikdv
™G, Hetalld GAA®V Og KATOOTAGELS oKpoimv cuvOnKodv. Avtd Bo KATAGTHoEL duvaTY TV
OTOJOTIKOTEPT] KATOVOUT| TV TOPWV EVIOS O10.GVVOPLOKAOV OUA®MY, YEYOVOS TOL GUVETAYETOL
TEPLOCOTEPEG EVKALPIES Y10 OKOVOUTIEG KATILAKOAG Kol OopOopOoToincn TV Kvouvev (Kupimg
660V apopd Ti¢ ekBEGEIC o8 SNUOGLO YPE0c®) Kan YapMAGTEPO KOGTOC Y0l TO VOIKOKVPIE KO
T1G emiyepnoets. Ta ev Adym o@EAN Ba KoTaoTNooVY TOV TPATe(lkd TOUEN TTO AVTOYMVICTIKO
ovvoAlKa kat Ba atnpi&ovv ) ypnpotoddtnon Pacikodv Tpotepatotitwv g EE. O tpoémog pe
TOV 0moi0 Ol dtacvvoplokoi Optlol dtpbpdvouy Tig dpacTnPlOTTES ToVg Ba TPEmeL va
Baciletar oe eUmOpIKEG AMOPAGELS GOUPOVA UE TIC OMOLTNGELS TPOANTTIKNG EMOMTEING KO
TOMTIKNG avTAYOVIGHOD Kot dev Ba TPEmeL vo, LVIOKELTOL G adKAOAGYN T TapépPacn TV
eOVIKOV apydv.

1o mAaiclo avtd, 1 Emtponn:

*  Oa wpoteivel uétpa wov Oo dWGOVY GTOVS J1A.GVVOPLAKOVS OUIAOVS TI] OVVATOTHTA VA
EVICYVOOVY TNV OTOOOTIKOTHTO OTHY KOTAVOUN KEPALoiwv kai pevototntas. Ot
ETMOTTIKES OPYES 6 EMImED0 ouilov Oa mpémel va Eyovy Ty eéovoia va, O1a6Palilovy
0TI TANPOVYTOL 01 ATAITHGELS GTO ETUITENO THS UNTPIKHGS OVIOTHTOS KL VA OTAITOVY
amoO T UNTPIKY OVIOTHTO VO KOTOAVEUEL EMAPKELS TOPOVS 6TIS QuyaTpikés TS ue
EYKAIPO KAl EKTEAEGTO TPOTO, TOGO KATA TH GOVION TOPEIQ TWV EMYEIPNUATIKDY

16 Claudia Buch (2026), The bank-sovereign nexus. securing progress by completing the banking union (To

dimoro Tpamel®V-KpaTdV: dSIoPAAMON TG TPOHSOV HE TNV OAOKANP®GON NG TPUTE(KNG EVvmong), 61O
omoio emonpuaiverol emiong 6t N eyympla pepoinyio oty Ekbeon twv tparelmv e dNUOGLO XPEOS Exel
pelmOel ta teevtaio ypovia, e0IKITEPO Yo TIG PEYAAES TpAme(EG TOV emonTELOVTOL 0td Tov EEM.
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https://www.bankingsupervision.europa.eu/press/speeches/date/2026/html/ssm.sp260519~eb90c081f4.en.html
https://www.bankingsupervision.europa.eu/press/speeches/date/2026/html/ssm.sp260519~eb90c081f4.en.html

OPAGTHPLOTHTOY 060 Kdl GE KATAGTAGELS Kpions. H doxknen twv &v Aoyw eoveimy
Oa mpémel vo Jaufaver vmwoyn thv TOIKILOUOPQYIA TOV JlAGVVOPILAKDV TPITECIKWOY
ouiiwv, ocoumrepiiapfavousvay ™s Pvons Twv QvyaTpikov evrog Tov ouilov, THS
avOsKTIKOTNTAS TOVG, KAOMS KAl TOV EMMEOOV OLOKANPWOHS KOl TV OECUEVCEMY
mov avalaufavovral evrog Ty opilwv. Emicns, n deknen twv &v Aoy eéovelav Ga
RPETEL VO DROGTPISETAL OO KATAIANAES O1OGPALIGELS OGOV APOPA THY TPOGTAGIA
TOV TOETOTAOV Kol TOV KATAOETOV

= Oa mpoteivel uETpa yia THY EPAPUOYN TOPOUOLAS POOUIGTIKHG OVTIUETOTICNS TOV

17

EVOOOUIAIKDVY AVOIYUATWV' TOGO GE EYYWDPLO 06O KAl GE EVWICLAKO EMITENO"

" fQa mpoteivel TEPAUTEPW UETPA VIO THY AVTIUETOTIGY TOV KIVOUVOD VREPPOIKNS
oVYKEVTpWOoNS Exlcsons oe onuocio ypéos kar Oa evOappiver meportépw ™
O1AYOPOTOINGYH TOV YAPTOPVIAKIWY KPATIKWOV OHOL0YOV TWV TPATELDV”

" Oa ypnowonoici Ty oikeio epyalelofkny emfoing otay evroniel mapafiacels Tov
Jdikaiov s ‘Evwong ané ta kpdrny uéin, kopiog 66ov apopd mopeufadcels 6
CUYYWVEVGEIS KAl ECAYOPES TTOV EVOEYETAL VO, DTTOVOUEDOVY TV £AEV0cpn KvKLOPOpia.
VENPECIAOY Kal KEPALaiwV, kalOws Kal Ty eAcvOspio EYKATAGTAGHS TTOV 0PISETAL 6T
2ovOikny ya Ty Aertovpyia tns Evpownaikijs Evwaong. To véo cyédio katsvOovrijpiwv
PPOUUGY Y TIS GVYKEVIPWOEIG'S mapéyel emiong ota kpdry uéin capécrepn
Ka0001yN0oN GYETIKA UE TIC TEPIGTACELS VIO TIS OTOIES UTTOPOVY VO TOPEUSAIVOVY G&
APALEIS TTOV VITOKEIVTAL GE EAEPYO TOV GOYKEVIPOGEWY € eminedo EE.

> Iapoyn kardalinioy drecpaiicewy

Ta péTpa yro. TNV GVTIHETOTION TOV QPAYIAV TPOM|TTIKNG ENOTTTELNS TOV EPTOSILoVY TNV
0LOKAMPOGT TPETEL VO, GLVOOEVOVTAL 0T KOTAAAAES drac@aricels Tov eEac@aiilovy T
YPNNOTOTIOTOTIKY oTafepotnTta oe ohdkinpn tv EE. EfoakolovBovv vo vmépyovv
avnovyieg 6tt ot Buyatpwéc Olacvvoplak®v Tpamellkdv outhwv Bo  pmopovcav  va
AVTILETOTICOVV eAAElYELS KeQaAaimv kol pegvoTtotTnTog, 1Wimg oe mEPLOOOVS Kpiomg, HE
amotéAeco Ol EBVIKEG apyEG VA TPETEL VL SLOYELPLOTOVY TTOYEVGELS YWPIG EMOPKN GTHPIEN
amd TN UNTPIKN ETOPELiQL

[ToAroi dracvvoprakoi dpudot Aettovpyohv Bdcetl oTpatnyikng eEvylavong e puovadiko onueio
évaplng, oto mlaiclo g omoiag epappdlovral péETpa dayeipiong kpicewv oe emimedo
UNTPIKNG eTOoupeiag, evad ot Buyatpikég vmootnpilovion HEG® TS avavtn pong CnUidv Tpog
UNTPIKY etaipeion Kot g Katdvin pong kepoioiwv. Edv n ompién oe emimedo opiiov
amodvvoumBel, ot Buyatpikéc —1dimg edv eivar ONUOVTIKEG Yia TIC TOTKEG otkovouiec— Oa

o KéBe otoyeio evepyntikod, voypEwon 1 YPTLOTOOIKOVOULKT GY£0T HETAED OVTOTHTOV €VTOG TOL S0V

opirov.

Z11c katevbouvinpieg ypapupég emonpaiveton 6t To dikao g EE emtpénet téroteg ebvikég mopeppdoeic
UOVO Y10, GUYKEKPIUEVOLG AOYOVS TTEPOV TNG TPOGTUGIOG TOVL avTaymvicpov. Ot Tapeppdoelg Oo mTpémet
va wepropilovion o eKetveg oL €ivol OMOADTMG AVAYKAIES VIO TV TPOCTUGIO TPAYUATIKOV EVVOU®V
GUUPEPOVIMV KO TPETEL VOL TNPOVV TIG 0PYES TNG OVAAOYIKOTNTOG KOl TNG OTOYyOPELGNG TV Ol0KPIGEDV.
Néo oy£d10 katevhuvtiplev ypouumv g Emtponig yio 11g uykevipmeelg, 6. 90.

18
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https://competition-policy.ec.europa.eu/document/download/46dde10f-85c1-4590-a3f4-2b71f85685ef_en?filename=Merger%20Guidelines%20-%20final%20for%20public%20consultation.pdf

UmopovGoV Vo Topapeivouy  evdimteg, yeyovog mov Bo  umopodoe  EVOEYOUEVMS VL
EVEPYOTOMGEL TOPEUPUOT TV EOVIKOV GLGTNUATOV €yyinong Tov Katabécewv (610 €ENG:
YEK)®. T TV avIipuetdmon avtdv tov KveHvay omoiteital otkodounon eumoTosivng
HeTa&l TV apydv, LEG® TNG SCPAMONG OTL Ta. GXESLA Y10 TO KEQAAOLO, TN PELGTOTNTA, TNV
avakopyn kot v e&uyiavon ival apkeTd 16XVpa OOTE Vo SlaTNPEITOL 1| EMAPKNG TAPOYN
VINPEGLAOV KoL VO, OTOTPETOVTOL ATOKTO 0moTEAEG LT, Oa amartnOovv emiong unyavicpol yio
™ OCPAALCT) TG XPNHOTOTICTOTIKNG EVPWOTIOG TOV dLUGVVOPLUKOD OPIAOL GLVOAKE, OTTWG
e€épyetan amd T Oldkacio efvylovong Kot EMOUOKEL VO OVOKTNOEL TPOSPacn o€
ypnuatomotoTikég ayopéc. O EEM kot o EME, pe v vroot)pién tov eviaiov gyyeipidiov
Kavovov, givor oe B€omn va mpooepiépovv avtég TIG dlacearicels. Ta tpla Tétapta TV
KaAvmtopevov kotafécemv oty Tpane(ikn Evoon tehodv mtAéov vd v Guecn emonteio Tov
EEM «a1 tov EZE kot mpotvran og 1pdmeleg mov £xovv mpoypappotiotel va eEuylavBodv o
eninedo EE, oe avtiBeon pe v ekkabdpion o100 mAico €O0VIKOV  S0IKOGLOV
apepeyyvotntag. Ot ev Adym tpdmeleg dtoféTovy KATAAANAN KAvVOTNTA AToppOPNoNg (Nudv
Kot dvvnTikn TpocPacn oto ETE, yeyovog mov dtacparilet non vymid fabpd aAlnriacodiiong
TV (uov otov 1paneliko topéa. Tavtdypova, n Enttponn Oa AaPet 0edvimg vdyn ta kpdn
péAN mov dev cvppetéyovv oty TpaneQkn Evoon, ta omoia Aettovpyolv Bacel SlapopeTik®v
Beopikdv pubuicemv.

1o mAaiclo avtd, 1 Emtponn):

* Qo avuxaraoctijcel Ty apotacy tov 2015 yio 0 cvpoTAiKd GVOTIUA ACPAAIGNHS
rKatabéoewv (EXAK) ue véa mpotaocn yio Ty emavelétac Kal TV ATlov6TEVON TS
oaplpwons Tov mTAAGIOV ACPAMGHS KATAOSGEWY HE GKOTO THY KAAVTEPN
e0OVYPAPUIGI TV APUOOIOTHTOV OLAYEIPIGHS KPIGEWY KAl AGPAAIGHS KATAOSGEWY
KAl THG YPNHOATOOOTHGIS TWY GYETIKOV UETPWYV, GTO TAAIGLO TV VPICTAUEVOYV
oyyrvav acpaieiog s Tpanelikis Evwong, T060 6€ KEVIPIKO 6060 Kol 6& EOViKo
emineoo. H mpotaon Oa avryuetwmioesl micns to EVATOUEVOVTO TPOTA GIUELD TOV
2EK oo0v apopd. Tig elielyerg pevototntag. 2toyos Oa gival va dracpaliotel 0T1 i
ATOYEVGN EVOS OlAGVUVOPLAKOD OUILOD Ogv ONUIOVPYEL OTPEPLDOCEIS GE EMUEPOVS
Kpdtn uéin N vroypeacels ota XEK ka1 atovg e0vikoivg npoimoioyicuovs, kalwg
Kal va Ol06QaAlGTEl N 160TIUY TPOCTAGIO TWYV KOADTTOUEVOYV KATAOSoeV o€
oioxinpn v Tpareliny ‘Evwon. Xovolikd, Qo ueidoel tyy molomiokoTyTa mov
APOKVTTEL Ao TNV TPEYOVLGA 0pLoBétnon ueTald TOV GUGTHUATOY EYYVNGHS
Katalbicewv kot Tov Tauciov eévyiaveng:

" Qo mpoteivel uétpa yia T PeATicn THS TPOPASWIUOTHTAS TWV GTPATHYIKDV
eCoylavons ouilwv kol ylo ™) OTHPIEH HIAS TIO OLOKANPOUEVHS KATAVOUNS
KEQPALolmy EVTOS Ol0GUVOPIOK®Y OUILWYV, UETAED GAAMY 6E TEPLOOOVS AKPAi®Y
KaTaotdoemy:

19 Emumiéov, ta XEK, polovott givarl mAnpwg dopunpéva kot optopéva amd avtd vrepPoivovy 10 eAdy1oTOo

eMimed0-0TdY0, evdéyeTon va eEokolovBolv va etval €VOA®TO GE TOMIKOVG KAVOWVIGHOVS 7OV
TPOKOAOVVTOL OO TNV TIOYEVLOT HOG 1 TEPLOGOTEPMY KPOV Tpomel®dV, 01 omoiol dnuovpyovV
SuvNTIKEG EAMAEIYELS PELGTOTNTAG TTOL UTOPEL VO TOL AvayKAoovy va faciotodv og dnpoota otHpién.
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»  Oa otypiéel Tic cVVEYILOUEVES TPOGTAOEIES HETALD TWV GYETIKOV IOPVUATWV KAL TV
KpaTwy UELOV Yla TNV &VieYven oélOmGTOV Kol TPOPIEYIUMY UNYAVIGHOV
XPNUOATOOOTHGNS TOV UNYOAVIGHOD ACPIAELNS YLD THY TAPOYH PEVCTOTNTAS KOTA THV
eCoylavon ue emOPKEIS O106PALIGELS, COUPWVO UE TNV EVPWTAIKI OlACTACH THS
eévyiavons kat g emonteiag oty Tpanediky Evoon kot ue ta diedvij mpotoma.

> AVTIUETOTIGCY TWY PPAYUDY PI0 THY 0LOKAPOGCH TOV OEV APOPOVY THY
POLNTITIKY EMOTTTELO

Yndpyovv emiong @poypoi yio TNV OAOKAP®OI TOV OEV G.QPOPOVY TNV TPOANTTIKN
EMOMTELN, 1 GVTIUETAOMION TOV ONMOIMV givonl damavnpr] KaTd TNV AoKnon TPonelitk@v
OpaoTNPLOTHTOV 0 dL0oVVOPLOKO emimedo. EAlelyel evapuoviopuévov mharciov g EE, ot
eBvikég vopobeaieg mepl apepeyyvOTNTOG TOAPOAUEVOVY KATOAKEPUATIOCUEVES KOl £akoAovOOHV
va eplopilovv TG S1oVLVOPLOKES OPUSTNPLOTNTES TOV TPATELDV, Y10 TAPASEIYUN GE TTUYES
nov ennpedlovv v avakmmon egacporicemv daveiwv Pdoel g TT)eVTIKNG Vopobesiag. Ot
oLVVOLODETEG £X0VV ONUEIDMGEL TPOOSO G GLYKEKPUEVA CnNTRUATO, Yo TOPAdEyUa OGOV
agopd ™ Béomion eviaiag 1epdpynong TOV MoTOTOV He BAon To TAAIGL0 Yo TN dlayeipion
Kpioe®V Kot TV ac@aion tov kotafécenv. Méypt onuepa, ®oTdG0, 01 To O1apOpMTIKES Kot
PO00EEG TpoomaBeleg evapudvions twv vopobeosidv mepl apepeyyvodtntog ava v 'Evoon
dev €yovv katoAn&el oe cvvaiveon petald tov kpatov pedov. H Emtponn eivan £roun kou
TOPOALEVEL TPOCTAWUEVT] GTNV TEPOULTEPM EVAPUOVIOT NG VopoBesiag mept apepeyyvLOTNTOC.

Ot kavOVeG Y10 TNV KATOTOAEUNOT TNG VOLLULOTOINGNG EG0MV A0 TAPAVOUES OPACTNPLOTNTES
KOl OPIOUEVOL KOVOVEG Y10l TV TPOCTOGIO TOV KATOVOANTAOV £XOVV EVOPUOVICTEL GE HUEYAAO
Babud oty EE, aldd ocvyva epapupdlovtol pe S0pOpeTIKO TPOTO OTO. KPATN HEAN.
[Ipaypatomrombnkav meportépw vopobetikés mpoomdbeieg yuu v emitevén vYNAOGTEPOL
EMITEDOL EVAPUOVIONG, Y10 TAPBAOELYLLOL, GE GYECT] LE TNV TPOGPOTT GVOTUCT TNG APYNS Y0 TNV
KOTOTOAEUN O] TG VOLHOTOIN oG 5000V 0md mapavoueg dpactnplotres (oo e€ng: AMLA)
Kol 6TO TAAIG10 TNG VENS 00N Yiag Yo TNV KOTOVOAWMTIKY THGTOoTN Tov epapudletar and t1g 20
Noepppiov 2026%.

Ot gpaypol mov dev aPOPOVV TNV TPOANTTIKY emonmteion evOEYETOL Vo amofappivouy Tig
Tpanelec omd TO VO TPOCSPEPOVY TAVEVPOTOIKA Tpamellkd mpoidvta —OmmG KatabEcels 1
ddvelo Mavikng— kot vo, Empépouvv mpdcsbeto K6GToG, 1img Ady®m Tov cuotnudtev TII tov
TPEMEL VO, TPOGOPLOGTOVV GTIC SLUPOPETIKES EBVIKEG Evvopeg TAEELS TV 27 kpatdv peadv. H
YNELOToinNoT Kot ot TeYVOAoYIKEG eEEAEELG otV TOPOoYN TPOTEQKOV VINPESUOV [ONAMON
avOIKTN TPOmE(IKY|, LETATPOTN TEPLOVCIAK®V GTolXEl®V Ge papkeg (tokens), o avtiktumog g
TEYVNTNG VOTLLOGVVTG, GUUTEPIAAUPOVOLEVIC TNG TPOCPaoNS 6€ Oed0UEVA VYNANG TO1OTNTAG,

20 H odnyia (EE) 2023/2225 1ov Evponaikod Kotwvofoviiov kot tov XZvpfoviiov, g 18ng OxtwPpiov
2023, oyetikd LE TIG GUUPACELS TOTOOTG Y10 KOTUVAAWOTEG KOL TNV Kotdpynon tng odnyiog 2008/48/EK
(EE L, 2023/2225 g 30.10.2023) Beomiler v mANpn €VOpUOVIOT] TOV KOVOVOV TPOCTAGING TV
KOTOVOAMTOV OTOV TOHER TNG KOTOVOA®MTIKNG TIGTMOONG, TPOKEWWEVOD Vo O0o@oiloTel OTL OAoL Ot
Katavolmtég oty 'Evoon amodapfdvouy vynid Kot 160d0VOLO ETITEO TPOOTAGING TOV CUUPEPOVIOV
TOVG Ko vo. dnpiovpyn et po edpubpa Aettovpyohoo EcMTEPIKN oyopd.
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TPOGOPUOYT] TOV KAVOVOV GE VEN EMYEPNUATIKA LOVTEAQ, OTWG TAUTPOPUES KATAOEGEMY,
EQUPUOYES TOV OmEVOVVOVTOL GE TEAATEC, NAEKTPOVIKA TOPTOPOALL] UTOPOHV VAL TOVOGOVV TNV
VTOYOVIGTIKOTNTA.

Y10 mhaicto owtod, 1 Emrpornn:

®  Oa ocvvepyaotei pe tny AMLA y1a Ty epapuoyij Tov eviaiov eyyeipioiov Kavovwy Tyg
EE yia ™y KOTOTOASUNOY THS VOUIHOTOINGHS €600V OTO TOPAVOUES
opacTyploTytes, to omoio Qo cpapuoleror ansvbcios ora Kpdaty uéln amo tig 10
IToviiov 2027 wou Oa evapuovicel TiS amaITiGEIS YVOGHS THS TOVTOTHTAS TOV
TELATAY KAl THY OVAPOPd VTOTTOY OPACTHPLOTHTOY € 0L0Kinpny Ty Evweon:

*  fa ovveyicel va mapakolovlsl Ty eOVIKY eQapuoyij TV KaAvOvwy TPocTAGIoS TWV
KATAVOAWTOV YId TH OIEVKOAVVGY Kol THY TPoddncy THS O1acvVoPIloKIfS
OPOGTHPLOTHTAS, OLAGPALILOVTAS OTL Ol KATAVALWTES UTTOPOVY VO EYOVY EVKOLOTEPQ.
TPOGPact 6E EVPUTEPY TPOCPOPA TPIATECIKODOY DITNPECIAV, OLATHPDOVTAS TAPAIINAA
KOTAIANAO EMITEDO TPOOTOGIOS"

*  fQa alloloyncel T0 KOTA TOGOV 01 KAVOVES YIA TNV TPOGTOAGIA TOV KOATAVIAWDTOV
00NYoVY o€ VIEPOSUATIOUO 1] EPAPUOLOVTAL KATA TPOTO TOV KOTOKEPUATILEL
AOIKAL0A0YTO TV AYOPa.*

*  fa ovveyioel va mopoakolovlsi To OVVOUIKO THS WHPLOTOINGHS KAl TIS EMTTOGCELS THS
TII orov tpamelino Touéa, AGTE Vo OIAGPAIGTEL OTI TO KAVOVIGTIKO TAAIGLO Eival
EMAPKAS EVEMKTO Yo TN OTHPIEN TEPIGGOTEPO WHPLOTOMUEVQY TPOATESIKDV
VITNPEGLOV KAl PIo. THY TPOOONGH THS KAIVOTOUIAS, OlATHPOVTOS TTaPLIANAa TV
KvfepvoavlsktikoTnra.

3.2 Epapuoyn o1elvayy mpotvomwv ue mopdiiniy GOVEKTIUNGY TV
raarepottoy tys EE kot o10690dlien TS avaloyiKoTyToS

H EE éyet vioBemoet motd ta d1ebvn mpdtuma Ko, o€ opiopévous topeic, mpoPaivel e
KOvoVIeTIKO vtepBepationd epappolovrag ta TpdTLma o€ OA TO EMIMEDN EVOTOINGNG KOl GE
OAeg TIG TpAmeleS, Ol LOVO OTIG HeYdleg Tpameleg TOL dpacTnplomolovvTal d1ebvdg. Molovott
1N TPOGEYYIoN VT EYEL AVENCEL CNUOVTIKA TNV OVOEKTIKOTNTO, EVOEXETAL VOl £XEL TPOKAAEGEL
™V Tapdfreyn optopévev wiutepotntov g EE.

> Egapuoyn oievav  mpotomwv  loufavouivov  omowy TV
waarepottov s EE

H EE éya1 eveopotooel ™ oopgovie Baciieio I oto dikoo g EE ané v 1In
TIavovapiov 2025, pe opiopéva petafatikd pétpa. Kabogn EE eivon pio amod tig peyolvtepeg
Tpome(lkég ayopéG, Ol EMOMTIKES TNG apyES kol 1 Emttpomn cuppetéyouv otn Sopopemon
OleBvav TpotiTeV Kol Ba TPEMEL Vo EPYASTOVV TPOOPACTIKA Yo v SlacPaAicovy OTL Ta
TaykOoUo. mAoiclo AopuPAvouy VoYM TIG OPOPETIKEG TPUYUOTIKOTNTEG TNG ayOpdd,
coumepthappavopévev eketvav Tov evpomaikov tporelikov topéa. Eniong, n epappoyn tov
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debvav mpotutmv oto dikoto g EE Oa mpémel va Aapavel 0edvtmg vmdym Tig 10101TePITITEG
tov Tpanelikov topéa g EE, dote va cupaiiel otnv amo@uyn ducavAAOY®V ETTTOCEDV
0€ OPIGUEVEG OpaoTNPLOTNTEG 1 TPATECEG Kt Vo S1GPAALEL OTL TO TAOUGLO EMTLYYAVEL TOVG
01KEIOVG GTOYOVG TPOANTTIKNG EMONTEING LE OMOSOTIKO Kol LIGOPPOTNUEVO TPOTO.

Ov woéTipol 0por avtaymviopoy g owedvég emimedo eivor ovownoTikg onpociog. Ev
OVOLLOVT] TNG EQOPLOYNG 6 GALeG dikanodoaieg, | Emitponn £xet AdPet pétpa yio va avodiet
¢w¢ v In Lavovapiov 2027 v évapén epappoyng oty EE opiopévov ntuydv tov mAoiciov
¢ Baotieiag yio Tov kivouvo ayopdg (pilikn avabedpnomn Tov yopTopuANKioL GUVOAAXYDV).
>tic 4 Iovviov 2026 n Emutponn e€€dmoe Kat’ €£0061000TNGON TPAEN YO0 TOV UETPLOCUO
OPWOUEVOV amd TIG EMMTMOELS TNG EQUPUOYNG TOL €m¢ 1o TéAog Tov 2029. H «ot’
e&ovorodotnon npdén eEetdletat, eni Tov TapodvTog, and o XvpuPovio kot o Evpomaikd
Kowopovio.

H EE £164y£1 6T0d10KGE TO KATOTOTO 6PL0 KEQAAUUKAY 0TOITHOEOV?,, 62 6UVOVAGHS pe

oEPd PETUPATIKOV PETPOV, TO 0TTOI0 OTTOCKOTOVY VU O0DGOVV OTIS TPATELES KoL TIG APYES
™ dvveTOTNTO VO TPOGUPUROCGTOVV TPOOOEVTIKG oTn ovpu@ovia g Baciigios. Ev to
petald, €yovv vioBetnBel dbpopec mPoceyyicelS evIOC TV SKAOO0CIDOV TPITOV YOPOV,
CUUTEPAOUPAVOUEVIG TNG TANPOLS KATAPYNONS TOL KOTATATOV Oplov  KEPUAULUKDV
aroutioewv. Or cvppepovrovyor pe €opa omnv EE éypovv exppdoet d1opopetikés amdyelg
OYETIKA LLE TO HUEAAOV TOV KOTAOTOTOL 0Plov KEPOAUK®V OTOLTNCEWDY, PeTAE) GAADV dGoV
apopd to kataAAnAo eninedo Pabuovounong, to eninedo oto omoio o mpémer va epapuodleTon
N anaitmon (atopkd 1 evomompévo emimedo), T0 TESI0 EPAUPUOYNG TOV KIVOLVAOV TOL
KOADTTTOVTOL 0td TO TAOIGLO Kol TOV TPOTO UE TOV OMOI0 OAANAETIOPA UE TNV LITOKEILEV
TUTOTOMUEVT] TTPOCEYYIOT], Yo TOPASEYHO GE TOUEIS Om®G M €01KN SOVELDOOTNON, M
YPNUATOSOTNON £PYOV KOt 1 YPNUATOSOTNON TOL GYETILETO LLE TO EUTOPIO.

Mapa tov ocvvrerestn) vwootipiéng tov MME, n mpoinntikn petayeipion tov pn
owfabuiopévov emyeipoccov omoteiel wpOpoTIKY] TPOKANGY] YO TO KOVOVIGTIKO
ahaiowo g EE. Acdopévov 61t o1 etaupeieg e EE, ko edwcotepa oo MME, Bacilovron
Kuplog oe Tpamelikn YPNULATOOOTNON Kot O)L OTIC KEPOUALOYOPES, 1| GUVIPINTIKN TAELOVOTNTA
dev o1a0étel eEmTepkn a&loAdYNoN TGTOANTTIKYG kovOTNTaS. G €K TOVTOL, N Emttpony) Ha
EKTIUNOCEL TN duvaTOTNTO APONS NG OvAYKNG Yo e€mTeptkn] aSloAdynon, He okomd N
dtevkoAlvvon g Tpdsfacnc TV v AdY® eTpeEldV o€ Tpame(ikn ypnuatoddtnon. Katd v
extiunon avtn o mpémel emiong va e€etaotel Katd mwOCOV 1 TPOTEWOUEVT TOMTIKT O
UTOPOLGE Vo ONUOLPYNCEL aVTIKIVIITPOL Yo TIS €TOpeieg OGOV agopd tnv avalntnon
a&loAOYNONG  MIGTOANTTIKNG  KOVOTNTOS, VTOVOUEVOVTOG £TGL Tr OWQAVEW Kol TN
pokponpoBeoun aviantuén Babdtepmv ayopmdV HETOXDV KOl ETALPIKOV OpoAdYwV otnv EE kot
LLELOVOVTOG TIC TANPOQOPieg oL £xovv 611 d1dbeon Tovg ot Tpdmeles Yo v aSloAdynon twv
KWWOOvVeV TV emyelpnoewv. Oa mpémel vo eEETOOTEL (oL OTPOTNYIKY, Hoakpompddeoun
TPOoGEYYIon Yoo TV emitevén tov OBepeiidoovg otoyov ™ Evoong Amotapuedoewmv kol

To KOTOTOTO OPLO KEQOAOLOKADV OTOLTHCEMY OMOTEAEL KOVOVIOTIKY SAGPAAIOT Tov mEPLOpilel TovV
Pabud otov omoio ot Tpdmeleg Pmopohv Vo PEIMCOVV TIG KEPAAOLOKES AMOITNOELS TOVG E ECMOTEPIKE
HOVTELQ KIVOUVOV, GE OYECN LE TUTTOTOINUEVEG TPOGEYYIGELS.
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Enevovcemv yioo v mpodOnon mo SlopopoTotUEVOV TNY®OV XPNUOTOOOTNONG HEG® TNG
eViaiag KeQalooryopag.

H mpoiqmtiki] PETOYEIPION] TOV OVOLYRATOV 6€ OKIVIITO KOTOWKIOG OmolTel £miong
apooekTiKn Padpovopnon. Ot anoithoelg 6 aVTOV TOV TOUEN LTOPOVV VO ETNPEAGOLY TNV
TpoOcPacn oe oTEYUSTIKA ddvela, petah GAAov Tov Tpdmo pe tov omoio emmpedlovv v
TPOCPOPA KOTOIKIOG, KOl TH AEITOVPYIO GUYKEKPIUEVOV TUNUATOV TG AYOPdS, EVM TO TANIGLO
npénel va mapapeivel evaictnto otov kivovvo. Tavtodypova, Oa Tpénet emiong va AneOel vdym
OTL TaL PLETPAL Y1 TV AHENGN TOV EVOTOONKOV SOVEIGHOD EVOEYETAL VO AVENCOLVV TIC TIUES TV
KOTOIKIOV GE GULVONKEC TEPLOPIGUEVNG TTPOGPOPAC, EMOEWVMOVOVTOG £TGL TNV OIKOVOUIKN
TPOGITOTITO KOl VTOVOLEDOVTOG TOV EMOIOKOUEVO GTOYO TOVC.

Xg GAhovg TOUELS, Yo TNV Evicyvon TG 01E0VoUS avTayOVIGTIKOTNTOGS Kot TN 6THPIEN TNG
ynownoinons, 0o pmopovcav vo ££€TAOTOVV TPOTOTOU|GELS GTO TAUIGLO TPOITTIKIG
EMONTEIOG, OMMG 1 HETAYEIPLON TOV OTOLYEIMV EVEPYNTIKOD GTNV KOTNYOPio. TOV
Aoyropikov. Zopepova pe toug kavoveg e EE, ol tpdmeleg mpémel va apapodv 6e peydio
Babud 11 emevdvoelg oe Aoylopikd amd to Pacikd tovg Keedioto. H mpooéyyion avtn
avTILETOTICEL TO AOYIOUIKO G QLUGIKO KOOTOG KOl Ol MG OVIOYMVIGTIKO ETLYELPT|LOTIKO
TeEPLOVCLOKO oToyelo Kot Bewpeitar amd moAlovg Ot Bétet T1g tpaneleg e EE o€ petovektikn
0éon oe ovykplom pe avtiotowyeg Tpdmelec oe dAheg dikarodooies. QotOGO, N GhvEST T™NG
npocéyyions g EE pmopet eniong va OempnBel mheovékno o€ pia ypoviKT GTIYUR KOTO TV
omoia ot egMi&elg oTov Topéa TG TEXVNTNG VonpHoouvng BéTouy vd apeioprimon v aéia
TOV GTOYEI®V evepyNnTIKOD otV KaTNyopio. tov Aoyiopkov. [evikdtepo, T0 mMAiclO
TPOANTTIKNG emonteiog Oa mpemel va avTikatonTpilel KAAVTEPO TOV POAO T®V AVA®Y GTOLXEI®MV
EVEPYNTIKOD GE L10L GVYYPOVI] OLKOVOLLQL.

Télog, N avrayovietTikoTnTo ToL Tpumelikov Topéa tng EE dgv amoterel povo {tnpa
APOMTTTIKNG EmonTEIOS, TEYVOAOYiog kou kowvotopios. Elaptaror emiong amé v
IKOVOTNTO TOV TPOTELOV VO TPOGEAKDOLV, VO OLNTNPOVY KOl Vo  avtopsifouvv
EMAYYEANOTIES VYNANG EWOIKEVONG O IO, TAYKOGULO 0yOPa TAAEVTOV. XTO TANIGLO0 0VTO, M)
Emutpony a&ohoyel mbavéc mpocapuoyés tov mhoisiov amodoymv. Ot emKopomoinuévol
KavOVeG Yol TIG arodoyég Oa pmopodcav va cuUBAAOLY GTNV EVIGYLON TS AVTOYOVICTIKOTNTOG
tov tpomeQikov topéa ¢ EE, dtacearilovtog mapdAAnio OTL Ol TOMTIKEG OTOOOY®Y OEV
TAPEYOLV KIVITPO Y10 DVTEPPOAKT] AVAAN YN KIVOVV®V.

1o mAaiclo avtod, 1| Emtponn:

* Qo vmofdiel GOPEIS TPOTAGEIS GYETIKA HUE TO KOTOTATO OPLO KEPUAGIOKDY
anUTHoEWY Kal TIS uerafatikés tov pobuices ya tig un owefabuicuéves
EMYEIPNGEIS KAl TOV EVOTOONKO OAVEIGUO OGOV APOPd TV AVTAYWVIGTIKOTHTO TV
pane¢iv t™s EE, kalwd¢ Ko tqy alinlemiopacy tov ue ta diio TUHHHATA TOD
TAQLGIOVD, GOUTEPLAGUPOVOUEVWY UETPWY VIO TV KOTAIANAY eC160PPOTNGYH THG
OVOEKTIKOTNTAS KAl TG EVPUTEPHS YPNUATOOOTHGNS THS OIKOVOUIAG*
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Oa. ovveyioer va moparxolovlsi Tyy epapuoyn twv vy apoTonmy 6& 0AES TIS
Oikarodocics kar Qo epoapuoler uio pakpompolcsoun, oGTPATHYIKY, EVOGLAKN
APOGEYYIO OGOV APOPA TIS KEPALOIAKES ATAITIOELS YIA, TOV KIVOLVO AY0pPdS, UE
Paon Ty weipa mov Exel amoktnOei Kol {NTHUATA 1GOTIUOY OPOV AVTAYWVIGHUOD®

Oa aéioloyncel Ty poOUIGTIKY OVTIUETOTIGH TWV GTPATHYIKOY EXEVOVGEWY UECH
EIOIKNGS OaVELOOOTNONS, CUUTEPIAGUPBAVOUEVNS THG YPNUOATOOOTHGNS EPYMWV YIa
VITOOOUES Kal TV VEPYELAKN ueTdfacy, kalmg kot T poOUIGTIKY AVTIHETOTION TS
JIPNUOATOOOTHGNS TOV EUTOPIOV, UE OGKOTO VA OlACPOAIGTEL OTL 01 EVPOTOIKES
TPATTECES UTOPOUY va GTHPILOVY EVPWTAIKES ETAIPEIES KAl VA EVIGYDOVY THY
AGPAAELD, TS AAVCIOOS EPOOIACUOD"

Oa. mpoteiver avalewpnon TS TPOANTTIKHG UETOYEIPIOHS TV ETEVOVGEWDY TOV
TPATE(OV GE OTOLYEIO EVEPYNTIKOD GTNV KOATHYOPIO. TOV AOYPIGUIKOD, (IGTE VO
O10.6PAIIGTEL 0TI TO TAAIGL0 EIVAL VYIEG ATTO ATTOWY TIPOITTIKHG EMOTTEIONS, GUVAIEL
HE TO YNQLaKo Tepiffdiiov Kol TO TEPPAILov KOBEPVOKIVOLYWY Kol TOPEYEL TO
CWOTA KIVRTPA OTIS TPATESES VO EMEVOVOVY GTHYV KAIVOTOUIO KOl TV WHPIAKH
ovlekTikoTyTA"

Oa dicpevvoet mOavovg Tousis Opaongs yio. Ty J10.6QPdaALGH THS TPOGROGHS ETAPELDY
évraong Al kai, yevikoTEpa, THS AVANS 0IKOVOUIAS GE OAVELOOOTHON, HETALD dAA@Y
amevfbvovrag TPOGKINGY GE GYETIKOUS GUUPEPOVTOUYOVS VO ECETAGOVY
wPOYPAUUOATE  OVATTOENS IKOVOTHTWY, TAAIGLO OTOTIUNGHS KOOI UNYAVIGHOVS
EMUEPIGUOD TOV KIvovvov. Ot gpyacics avtés Oa lafovyv vmown TIS EMIKEUEVES
opdoels mov cyetiCovrar ue ™ Al 6TH GTPATHYIKY YA TIS VEOPUEIS Kol TIS
AVOATITOGGOUEVES VEES ETLYEIPNOELS, OIS 1] EVPOTAIKY TPALH Yo THY KAIvoTouio:

Oa aéroloynoel mOaviég TPoGapuoyés Tov 16YVOVTOS TAAIGIOD ATOO0YXMDY YId OGOVS
avaiouflavooy cRuavTikovs KIvoivovs Kol TOV aVTIKTOTO TOV 6TOV TPATEGIKO TOUEA.
s EE. H Emitponij alloloyel Tpomovs pElwons the TEPITTHS emPApovens Kol
TOAVTAOKOTHTAG, OVTIUETOTIONS TOV AKOUGIWV ETMIATOOEOY OTIS UIGH0A0YIKES
00UES, TPOINYIS TV GTPERLDCEDY TOD AVTAYWVIGHOD YIa EEEIOIKEVUEVA, TALEVTAL
KAl TPOGAPUOYNS TOV TAAIGIOV GTOVS GUGTIUIKOVS KIVODVOUG.

> Alacpdiicn THS AVALOPIKOTHTOS 6TO KAVOVIGTIKO TAAIGLO

H Evponan yperdletor peydreg tpameles, wkavig va avraymvilovrol oedvag oe ayopég
0oV 1 KAIpOKa gival amapaitnTn, 0ALG ETO@EAEITOL ETioNG OO PIKPOTEPES TPATELES BE
70 TOTKO TPocavaToiopd. Ot pkpdtepeg Tpdmeleg dadpapatilovv poro otn otpién TV
EMEVOLTIKOV TTpoTepatoTNTeOV TG EE Kot g ypnpatoddtmong tov MME ceg tomwud eminedo,
petald GAA@V Kol 68 AyOTEPO OVEMTLYUEVES TTEPLOEPELES, AELOTOIDVTAG TNV €YYOTNTA KO,
TEAMKA, EVICYVOVTOG TNV TPOSPOPE OOVEIGLOV.

To kavovieTiko mhaiocwo ™G EE avayvopilel TiC 10101TEp0TNTES TOV PIKPOTEPOV KoL P
TOAMTAOK®V TPUeC®OV, dALG 1| TOAVTAOKOTTA TOV TAULIGI0OV pumwopel vo. eEakorovOel va
emnpedler Tig pkpotepes Tpameleg pe dveavaroyo Tpoémo. ‘Eva kobeotdg xoldtepa
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TPOGOPUOCHEVO OTIS MKPEG Ko un moAvmhokeg tpdmeleg Bo mpémel va givor petproa
amA0VOTEPO KOl Ay0TEPO €mayBEG OGOV aPopd TO KOGTOG GULUUOPPMONG, OTNPDOVTOG
TapAAAN A0 ETOPKEIS OMONTHOELS PE PAoT TOV KIVOLVO, VO, SLUPLAGCTEL TN XPNLOTOTIGTWTIKY|
otabepdtnrTa Kot va datnpel kivtpa yio T PeATioon TV TPaKTIK®V dloygipiong Kivdvvov.

Y10 mhaicto owtod,  Emrpornn:

* Qo mPoTEIVEL, GTOV KAVOVIGUO VIO TIG KEYPAAAIOKES ATOAITGELS, KalOsaTns mov Oa
EMTPEMEL OTIS UIKPES KOL AYOTEPO TOAVTAOKES TPATESES VA TPOGOIOPILOVTAL UE
HEYAIVTEPN GAPNVELD EVTOS TOV KAVOVIGTIKOV TAOLGIOV, AVECAPTHTA ATTO TH VOUIKI]
Kal 0pYavaoTIKI) 00Ul TOVS, TPOGAPUOLOVTAS EVOEYOUEVOIS TA IGYDOVTA KPITHPIO KOl
KaTOTOoTo Oplo. (DGTE VO AVTIKOTOTTPILOUY THY TPOAYUOTIKOTHTO TOV TPOTECIKOD
touéa ts EE, ue Ayotepes, mpocapuocuéves Kal OmioUOTEPES ATOITIOELS OTO
OYETIKA TAaIolo. Yla  TIS OlAGTAGEIS THS TAPOIMTATIKNS EMOMTEIAS, TIS
HOKPOTPOINTTIKNG emontTeiag Kol THG eSvyiavens. 'Eva této1o kalbsotmg Qo mpénel
emtiong va oivel oty EAT Ty ovvarotyra va emelepyaleral uétpa emimédov 2 kai
EMAEOOV 3 KATA TPOTO TOV VA ESOTNPETEL OATMOTEAEGUATIKOTEPA. TIG HIKPES KOl
AYOTEPO TOIVTAOKES TPATESES, PE UELWUEVO aplOUO OTAITHOEWY KOl OlAOIKAGIHV*

»  ot0 mlaiclo ™S olokipwaens s Tparelikys Evwons, n Emtponiy Oa coveyicel
70V 01040Y0 TS pe tov EEM Kot 1o EXE Gyetikd pue Ry amoteieouaTIK EQOPUOYN
NG AVALOYPIKOTNTOS, METACD dAAMV 6& GYé0N ME TIS IOIOUTEPES MEPIGTAGEIS TOV
OIKA10A0Y00Y TOV YAPOKTHPIGUO TOV TICTOTIKOV IOPOUATOV OF AYOTEPO
OHUAVTIKOV, TAPd TO YEYOVOS OTL TANPOVY TA TPOETIAEYUEVA  KPITHPIOL
OCHUAVTIKOTHTOS TOV Kavovieuov EEM.

Emniéov, o1 emyepnoclg enevdvoewv cuuPdiiovv oty mowidopopeio kot 1o Babog g
KEPOAOLOYOPAS TPOCPEPOVTOS VANPECIEG TOV GLUTANPOVOLV Kol oavtaywvilovrol Tig
VANPEGIES TOV TMOTOTIKAOV WPVUATOV, OT®G 1M TOpoYn PELCTOTNTAS, 1 GLUPOAN oIV
AmOO0TIKY KOTAVOUN TOV KEPOAaimV Kol 1 oTNPEN TG €K0ONG UETOXDV KOl YPEMCTIKMV
tithov. [lpéner emiong vo OVIWETOMGTOOV TLYXOV AOKOOAOYNTA €UTOO0L EVIOS TOV
KOVOVIGTIKOU TAOLIGIOV OGOV apopd Tn oLUPOAN TV emyelpficemv enevovoewv. H ko
yvoun g EAT kot t¢ Evponaikng Apymg Kuwnrtov AZiov kot Ayopdv (ESMA) oyetikd pe
N AELTOVPYIR TOL TAMGIOV TPOANTTIKHG EMOMTEIOG Y10 TIC EMYEIPNOEIS EMEVVGEDV?? KOTEANEE
O0TO GULUTEPOCHO OTL TO KOVOVIOTIKO TAOUGLO EMTUYXAVEL TOVS OPYIKOVG GTOYOLS TOL,
TPOTEIVOVTOG TAPAAANAO GTOXEVUEVES TPOTOTOL|CELS.

Y10 mhaicto owtod,  Emrponn;:

* Qo mPoTEIVEL OTOYEVUEVES QAAAYES OTO TAAIGLO TPOINTTIKIG EMOMTEIAS Y10 TIG
ETYEIPNGCEIS EMEVOVGEWY, HETALD GAAMY OGOV aQOpd TIS OTAUTHOELS YId TN
oplpwon twv kKoatdTOTOV 0piwvy, TH OlaKvfépvnon Kal TIS amodoyés, kai Qo
EmoveSeTdoel TH LoOuovouncny Ty KeQaialoK®Y AXAITGEDY KOl TMWV OTAITHGEWDY
PEVCTOTHTAG.

22 Evponraixiy Apyn Tpoarelov (2025), The EBA and ESMA recommend targeted revisions to the

investment firms’ prudential framework (H EAT ko1 ESMA cvviotobv 6Toyevpéveg avabempnoelg
TOV TAOLGIOV TPOANTTIKNG EMOMTELOG TV EMYELPTOEMV EMEVOVGEWDV).

19


https://www.eba.europa.eu/publications-and-media/press-releases/eba-and-esma-recommend-targeted-revisions-investment-firms-prudential-framework
https://www.eba.europa.eu/publications-and-media/press-releases/eba-and-esma-recommend-targeted-revisions-investment-firms-prudential-framework

3.3 AmAoV6TEVGY TOV KAVOVIGTIKOD TAOLGTOD

H amlodotevon Tov KOVOVIGTIKOV TAOLGIOV pmopel vo amo@Epel amntd 0QEAN Yo Tig
TPaTELES KUL TIS EMOTTIKES OPYES YOPIS VA vTovopevETAL 1) avOekTIKOTNTA. To TAiG10 EYEL
KOTOOTEL 10 TEPIMAOKO UECH TMV SLUOOYIKDOV aVAOEDMPNCEDY TV KOVOVMV UIKPOTPOANTTIKNG
enonteiog, €EVylavong Kol LOKPOTPOANTTIKNAG EMOMTEING, Ol OMOieg GLYVA JlEVEPYOLVTAL
aveEapnra, yopic vo OlveToanl ETOPKNG TPOCOYN] OTOV TPOTO OAANAETMIOPOCNG TOVC.
Amontovvion Aéov pétpa Yo v eEahetyn tov vrEpueTpov Pabuod AemTouépElag, TV
OAANAETIKOADWYEWDV KOl TOV OGVVETELOV EVIOC Kot HETAED TV SapOp®Y GUVOAWDY KAVOV®V.
Qot1660, M pel®on NG AdKOOAOYNTNG TOAVTAOKOTNTAG dev Oa mpémel vo empépel
amoppvOpon mov va vrovopevel BepeMmons T avBektikdtnTa Tov Tpamelikol Topéa, Kadng
N avOekTIKOTNTA AmoTELEL TPODTOHOEST Y10l TNV AVTOYOVIGTIKOTITO TOV TOUED.

EmuAéov, n vmoPolr| exBécewv Paoel Tov KovovioTikoy TAoiciov £xel kataotel vepPoitkd
emoyOng kot damavnpn. Tvydv ekbBéoelg mov dev cupPfdriovy avaroywkd ot Bertioon g
avOekTikOTNTOG Kot NG oAokANpwong Ba mpémel va peiwbovv 1 va katapynbovv and to
KOVOVIGTIKO TAOG10.

» Mikporpoinrtikoi Kavoveg

YTOVG HIKPOTTPOITTIKOVG KAvOveg meprthapufavovtol ov amarTi)oelg Tov nvidve 1, ot
OTOLTIOELS TOV TVAMVA 2 Kot | KaBoonynon tov moiove, 2. Ot anatt)oelg Tov TuAdva 1
kaBopilovv ta BeopoBenuéva emineda kepaiaiov mov mpémel va kateyel pa tpamelo. Ot
amoltioels tov moAdva 2 kabopilovv €0Kd avd tpanelo emimedn keeoloiomv, gvd 1M
kafod1ynon tov moAmdva 2 givor emiong €0k avd tpanelo, oAl dev eival dECUEVTIKY KoL
avTIKaTonTPilet TIC EMONTIKEG TPOGOOKIEG TOV GLVOAMKOD EMMEGOL KEPAAOI®V TTOV Bal TPEMEL
va dttnpovv ot Tpdmeles Yo va avTEYOVV G€ TEPLOOOVG aKPaimV KATUGTAGE®MY. EKTOg amod Tig
amoutnoelg mov Pacilovtal 6tov Kivduvo, ol ETONTIKES apyEG Umopovv emiong va kabopilovv
OTOLTIOELS Y10l TOV OEIKTN LOYAEVONG GTO TANUGLO TOV TVADVO, 2.

"Exovv ekppaoctel avnovyieg oyeTikd pe Tov TpEYOVTA GXEOAGHO KOt TNV TPEYOVGO EPOPLOYN
TOV OTOTHCE®V KOl TNG KaBodnynong tov muAmva 2, €101KOTEPA OGOV apopd mOAVEG
OAMAETIKOAOYELS Le GALEG AMOTNGELS TOV UTOPOVV VO 0O YNGOVV GE OUTAN TPOGUETPNOT).
"Exovv ekppaotel emiong avnovyieg oyetikd e TNV meptoptopévn dtapdveto otic pebodoroyieg
OV YPNCLOTOIOVVTOL Y10 TOV KAOOPIGHO TOV amoITGEMV Kot TG Kafodynong Tov muAmva
2, yeyovdg OV OONYNOE GE OUTNUO Y10, CAPECTEPT EMEENYNOT TOV ATOPAGE®Y, OAVENUEV
COQNVEWL KOl KIVNTPO GYETIKA WE TNV OMOKATACTOOCT KOl KOAVTEPY OTOTLIMOT TWOV
VIOKEIUEVOV KIVOOV®V.

O EEM ¢£ye116m deopevtel va epappocel 01dQopes fertiddroeis 060v a@opa TiS AmoLTGELS
Ko TNV KaBodynon tov rvimve. 2. [Ipdceata epdproce véa pebodoroyia yio Tig AmaiTGEL
TOV TVADVA 2 Kot TPATEWVE TPOYPOALLO LETOPPLOUICEDV e OTOYO TNV AOENON YEVIKOTEPO TNG
OTOOOTIKOTNTAG KOl TNG OMOTEAECUOTIKOTNTAG TNG TPOANTTIKNG ENMONMTEING, KOODG Kot TG
eotiaong g pHe Paon tov kivovvo. Ot petappuOuicelc avtég amoTeEAOVV GNUOVTIKO Brpa Yo
™ JoPAAoT KATAAANAOL TAoiciov enontikng e&€taong. [ va cupmAnpwBodv ot ev AdY®
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ovveyllopeveg mpoomdBeleg, Oo pmopovoav vo €EETOOTOVV TEPUITEP® WETPOA YO, VO
SGPAMOTEL OTL O1 EMOTTIKEG Aot oeLg e£aKoAoVBOVV var eivarl avaloyiKeg Kol PACIOUEVEG
OTOV KivOLVO, EVED TAPAAANAC OTTOPEVYETAL 1) TEPITTI] TOAVTAOKOTNTO 1} Ol CAANAETIKOADYELS
He GAAES TTUYEG TOL TAOLGIOV KEQPOAOLOUKADV OTOLT|GEMV.

210 mAaictlo awtod, 1 Emtponn:

= fQa wpoteivel uETpa yia THY vioyvon THS AS1ToVpYios TS KabBoofynons Tov Tviova
2, 06TE VA O10.6PALILETAL 1 CTOYEVUEVY EQAPHOYI] THG®

* Qo mpoteivel TNV KATAPYNGH TWV KEPALAIOKOV OTCUITHOEWY TOV TVADVA 2 7OV
GYETICOVTAL PE TOV OEIKTH UOYAEVGIG.

» Kavoves eévyiaveng

Xopemvao pe Tovg Kavoveg gEvyiavong s EE, ov tpaneleg mpémer va katéyovv eAdy1oto
060 WiV KEPUAXIMV Kol 0modekTOV vaoype@oemv (oto €& MREL), ®ote va
owac@arileTar 6T popovv va amoppoPicovy {nuisg o€ nepintwon atOyELVOoNS. Molovott
avtd €xet avénoet v avlektcotnta Tov tparneldv s EE, o 1péymv oyedioopnog tov MREL
€Xel KOTOOTEL TOAMOTAOKOG KO, GE OPICUEVEG MEPUTTMOELS, OAANAEMIKOAOTTETOL PE GANES
OTOLTHOELS, KUPIOG e O0POPETIKE KpLThplo. EMAEEOTNTOS Kot [e Pabpovounon petald tov
arnoutnoewv MREL kot tov amoitioe®v cuvolkng tkavottog amoppdenons nuuodv (eto
ekng: TLAC) mov ovvoéovtar pe oebvi mpdtoma. H moivmiokodtnta avtn gpmodilel v
TPOPAEYLOTNTO KO T GLVETELD Kot EMNPEGLEL TOVG 1GOTIHOVS OPOVG AVTOYMVIGUOD HETOED
tov tponelov g EE.

O kavoveg e€uyiavong teptiapfavouy emiong emkovpikég O10TdEELS, 01 0TOiEG AmopPPEOLY OO
10 KoBEGTAOGC Y1 TaL 1010 KeEPEAaa Kot 01 0moieg evioTte elvar adKolOAOYNTO TOAVTAOKES Y10l TO
péoa MREL. T'a mapaderypa, 1o kabeotdc mponyoduevns ddgtag, To omoio £xel oyedlaoTel ylo
TNV TPOCTAGIO TNG KAVOTNTOS amoppOPNons (nNuav Tov tpaneldv Exel emMPALEL SIOTKNTIKN
emPapovvon otig Tpdmelec ko otic apyxés euyiavone. Moiovott 1o EXE éxel mpoteivel véa
eEopBoroyiopévn TPOCEYYIoN Yo TNV ETTAYVVGN TNG XOPNYNONS TOV €V AOY® OOEIDV GE
tpaneleg mov emBLUOVY Vo EMAVAYOPAGOLY 1| VO avVTIKOTAGTGOVY To owkeln péca MREL,
OTTOLTOVVTOL TTEPUTEP® PEATUDGELS.

Ext6¢ amd tov kabopiopd tov anotoemv MREL, to EXE kot ot eBvikég apyéc e€vyiavong
vroypeovvtal va kotaptilouv oyxéowa eSuyiavong v Tig tpamelec. Ilpodkertor yoo po
ypovoPopa Kot emaydn Swdikacio, n omoio dev aviikaTonTpilel to yeyovog Oti, HETd amd
OPKETEG EMAVOAYELS, Ta ool e&uyiavong Tov Tpomel®v elval ofuepa mo puo Kot Oa
propovsav va eE0pHOAOYIGTOVV MGTE VAL ATOJECUEVTOVY TOPOL OTIC TPATELES KoL TIG OPYES Yol
VoL EMKEVTPOOOVV GTNV EMYEIPNCLOKT EPAPLOYN KOt TN SOKIUN TV GYESI®V.

1o mAaiclo avtod, 1| Emtponn:

= Qo mpotciver Ty avabswpnon tov miaiciov MREL, @dote va mpooceyyicel
TEPLEGOTEPO TO O1EOVI) TPOTVTTA, ECALEIPOVTAS TIS TEPITTEG ATOKAIGELS ATO TO
apotomo TLAC kou e16dyovrag pia amiovoTepl), moO QUTOUATH Kal TPOPAEyIun
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owdikacia fabuovounons. To avabeswpnyuévo niaicio Oa Jwatypijost TRV
avlekTikotyTa TOv Tiouciov &EvYiavens kKai Ta KivpTpa Yl TH OVVATOTHTO
eévyiavens kat o O10.6PaALIGEL OTL 01 ATAITIGELS EIVAL AVOALOYIKES, ELOIKOTEPA Y10, TIG
HIKPOTEPES TPATTECES”

»  Oa mpoteivel uia eCoploloyiouévy oadikacio yia T™H YoPHYNoH AOEIOV 6E TPATECES
mov Ppickovial 6& vYU] OIKOVOUIKI] KATAGTAGH, (OGTE Vo EMTAYVVOEL N Eykpion
EMOVAYOPAY Kol 1] OLOYEIPIGH TOV VTOYPEDCEOY, Vo HEIWOEl TO KOGTOG
COUUOPPOGHS Kal va avénOEl ) evelidia, pe mopdiinin o10Tipyen THS OVVATOTHTOS
gévyiaveng Kai tns tHpyons Ty apotvrwy TLAC:

*  fQa mpoteivel Ty Peltimon THS avaloYIKOTHTOS OPIGUEVQOY 0l0L0YNGEMY KATH TH
VAN GYEOLAGHOD THS EEVYIAVEIG —OCVUTEPILOUSAVOUEVOY EKEIVMV TTOD APOPOVY TN
CUYVOTHTA TV KUKAWV GYE0106H0DU THG eCVYIAVONS 1] TIS GYETIKES OlOOIKAGIES
EYKPIONG— (DOTE VO AVTIKATOTTPISOVY TO YEYOVOS OTL 01 OPOGTHPLOTHTES CYEOIAGHUOD
¢ eCvyiavens Eyovy wpludeel amo Ty Oéomon Tov TLaIGiov J1ayEIpIoNS KPIGEWY.

» MokporpoinmTiKol Kavoveg

Ov gOvikég apyég eivor appodies yio Tov KoOOPIGHO NOKPOTPOANTTIKAV UETPOV,
Aopupavovrog mapaiinia vTOYN TIS OLULTEPOTNTES TOV OIKEIMV TPATECIKOV TOPE®V KOL
OLKOVOULKOV KUKA®V, ne puo. gpyareofnkn mov meprhapfavel ke@ororokd amodépata
0oQUAELOG, N0 EPYULELOONKY TTPOGUPROYNS TMOV GUVTEAEGTAV GTAOULONS KIVOVVOU KoL
pétpa pe paocn tov daveloraty. To LOKPOTPOANTTIKA HETPA LE TOV HEYOAVTEPO OVTIKTLTIO
etvar ta. KepoAaakd amobépato aceoieiog, ta omoio kabopiloviar emmpdcobeta oTIg
OTOLTHOELS TOL TVAMVA 1 KO TOV TVLADVA 2 Kot UItopovV va. xpnoorotn oy and Tig tpdmneleg
o€ Kapo SVoYEPELNG YOl TV ATOPLYN TG ATOUOYAEVOTG KOl T S1oTPNOT| TG O0VELOOOTNONG
TPOG TNV owovopic. Avtd T0 AmOKEVIPOUEVO TANIGIO €xel KoTaoTel 1dtaitepa mepimloko
eMetyer evapuoviopévng pebodoroyiag g EE, avtikatomtpiloviag tov peydio apiBuod
KePoAook®v omobepdtov aceareioc, Tov oyedOoHd TV amobepdtov aceoieiog yioo TV
KAALYT GUYKEKPIUEVOV KIVOOVOV KOl YEYOVOT®V, TNV €0VIKN S10KPITIKY EVYEPELRL OGOV QPOPAL
ToV KaBop1Iopd TOV EMTEOOV TV amofedTOV AGPAAELNG KO TOV TPOGIOPIGUO TV TpATElOV
7oV TPENEL vaL TNPovV amobépata acpareiog. H EAdenyn mpoPreyipndtrag kot GUVETELNS GTHV
EPAPLLOYN ALTOV TOV TANLGIOV UTOPEL VO EMNPEACEL APVITIKE TIG EMYEPNUOTIKEG OATOPAGELS
TV Tpamel®V, EOIKOTEPO OCOV 0QOPAE T Ol0cVVOPLOKT dpacTnpdtnTe, gvomoinon 1
avadlopydvoon. Emmpdcsbeta, n moiveninedn dakvfEpvnon Le T CUUUETOYT] EVOGIOKAOV KOl
eBvikav apydv ompiovpyel mepartépw moAvmAokdtnTo. Ot GVOTAGELS TG EOIKNG OUAOOG
vymhot emmédov g EKT yio v ankodotevon?® kabdg Kot ot omovIHGELS GTN GTOYEVUEVN
dwpovrevon emPBePardvovy avTEG TIG TPOKANGELS.

Y10 mlaicto owtod,  Emrponn:

2 Evponaixiy Kevtpwn Tpdanelo (2025), Simplification of the European prudential regulatory,

supervisory and reporting framework (ATAOOGTELOT TOL EVPOTATKOV TANUGIOL TPOANTTIKNG PLOUIOTS,
emonteiag Kot vrofoing exbécewv).

22


https://www.ecb.europa.eu/press/pubbydate/2025/html/ecb.simplification_supervisory_reporting_framework202512.en.html
https://www.ecb.europa.eu/press/pubbydate/2025/html/ecb.simplification_supervisory_reporting_framework202512.en.html

= fa mpoteivel Tyy avalbedpnyon Tov TLOUIGIOV UHAKPOTPOINTTIKNG EMONTEIOS YA TN
Ol10.6PAALGI OTAOVGTEPNS EPYALEIOONKNS KAl UEYAAVTEPNS CVYKAIGNS KO COVETELAS
TV EYAPUOYH TOV HOAKPOTPOINTTIKOY EPYALEIWY o€ 040Kinpn Ty EE. E1dikotepa,
Oa mpénel va ueriwbei o ap1Oudos twv anobsudrwyv acpaleias (avTikvkiiko arnolsuo
acpaicios, omolsuo ocpaieios GLOTHUIKOD KIvOvvov) Koi va Peitiwbesl o
oxeolacuog kai N fabuovounecij tovs. To wiaicio yia Ta diia GVGTHUIKD GIJUAVTIKG,
10pduarza (oto eéng: O-SII) Oo mpémel va evapuovioTel ue Ty aAvIiUETOMICY TWV
gllelyewv otov mpocolopiouo twv O-SII kar oty fabuovounon twv arobsudrwv
acpaleiog.

> Allniemiopaocny uetold  HIKPOTPOINTTIKOV  KAVOVOY, KAVOVOY
eCvylaveong Kot HOKPOTIPOINTITIKOV KAVOVOY

O KPOTTPOINITIKOL KAVOVES, Ol HOKPOTPOLNATIKOL KAVOVES KoL 01 Kavoveg gEvyiaveng
gpappolovrar autovopo omod TG OLAQOpeS GPuOdIES apyés, OALA CAAMAETIOPOVV NE
TPOTOVG TOV GLVYVA 001 YOVV G GAAAETIKOAVTITOUEVES KOL OLCVVETEIS AMALTIGELS. AVTO TO
amotélecpa emiPapdvel vrepPorikd TIC TpAneleq HEGH OAANAETIKAAVTTOUEVOV EMTESDV
KePoAoiov mov mpoopilovtal Yo SPOPETIKOVS OKOTOVS OAAG EVOEYETOL GE OPIGUEVEG
TEPIMTMOCEI VO OVTIILETOTILOVY TOVG 10100G KVOUVOVS Kot EMPAAAOVY  avemOOUNTOVG
TEPLOPICUOVE OTN YPNON TOV KEPOAUOK®DOV OmOOEUATOV AoPUAEing 6E TEPIOSOVS OKPOImY
kataotdoewv. [a mapddetypo, n SUTAr] TPOGUETPNON OPIGUEVEOV HECOV Y10, TN CLUUOPPMOON
LLE TIG OTOLTNOELS Y10 T KEQaAaLakd amofépata ac@areiog Kot GALEG EAGYIOTEG ATOITNOELS
(0etktng poyrevong kot MREL) pmopei va gumodicel tig tpdmeleg vo xpnOLULOTOU|GOVY
amofépata acpareiog xopic va mapafiacovy Tig amattnoelc. Ot aVTIAMWELS TOV ETEVOLTOV KOt
Ol avNoLyies oYeTKd pe TV KePdopopio pmopodv emiong va mepumAé&ovv T dvvatdtnTa
YPNONG TV omobepdtov aceaieiog. 1o TV aVTIPHETOTION VTGOV TOV TPOKANGE®V, Ol
aprOOEg apyEg TPEMEL Vo VIOBETNGOVY L1l OAMGTIKY] TPOCEYYIoT Yoo ToV KOOOPIGHO TV
OTTOUTNCEWV WKPOTPOANTTIKNG emomtteiag, €&uylovong kol HOKPOTPOANTTIKNG EMONTEIOC.
Molovott ot apyés Ba mpémel vor SloTnPCOVY OLOKPITIKY EVYXEPELD, O KOOOPIGUOS TMV
anoutnoewv Ba mpémel va yapokmpiletor and peyaAuTepn TPOPAEYILOTNTA Kol dlopaveLd,
MOTE VO EMTPEMEL OTIS TPATECEG VO EKTEAOVV OMOSOTIKOTEPO KEPOANOKO GYEOOGUO KOl VO
TPOCPEPEL ALENUEVT SLOPAVELD GTT) YPTUATOTIGTOTIKY 0yOpd.

1o mAaiclo awtod, 1 Emtponn):

" Oa TPoTEivel 1IGYVPOTEPOVS UNYAVIGUOVS GOVTOVIGHOD UETALD TV apydy mov Eival
OPUOOIES YL TNV EPAPUOYH TV UIKPOTPOINTTIKADY KAVOVAY, TOV KAVOVOVY
eCoylavons Kol TV UAKPOTPOINATIKDY KOAVOVQOV, BGTE VO, OlACPIAGTEL OTI 01
anaItoels Kalopiovral pue GUVEKTIKO TPOTmO KOl VTOKEIVTAL GE EVIGYVUEVY] Kol
CoPEaTEP A0Yodoaia. Ot apyés Oo TPEmEL va EVIGYDGOVY TOV GUVTOVIGUO KAl THV
avTallayn TinpoYopiev, MGTE VA AVIIKATORTPILETOL HIA OMGTIKY OlAGTAGH TOGO
060V 0QPOPA TIS CVVOAIKES KEYPUAOLAKES AVAYKES TOV GUOTIHOTOS GTO GVVOLO TOV 0G0
Kal yla. TV EKAGTOTE TpATela”
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" Qo emavelerdoel TH OlAOIKAGIO. TPOTOTOINGHS, OOV OATAITEITOL, TOV TEYVIKMDV
APOTOTTWV GE OAOKANPO TO TAAIGL0, Qo eVIGYVOEL TV ATOUITHGN YIA EKTIUNCEIS
emratoewy and ™y EAT kor Oa feiticrcel Tovg unyavicuovg A0p0006ios/eA&yyov
OYETIKA JE TOV TPOTO YOPNYNCNHS KAl EPAPUOYHS TWV EVTOLDV*

" Qo mpoteivel TN UHETAPOPA OPIGUEVOYV HIKPOTPOLNTTIKOV KOVOVOY, KOVOVOY
Cvylavons Kol HOKPOTPOLNTITIKODY KOAVOVQOVY GE GUECT EPAPUOCTEOVS KAVOVIGUOVS
VI THY EVIGYVON TS COPHVEIAS KOl TG EMORTIKNG CVYKAIGNS KAl T UEIWON THS
OLOIKNTIKIG EMPAPOVONS YIa TIS TPATEES.

» Eéoploloyicuos twv amnoutioewv vmofolns exbicewv Kai
onuooclomoinons

[Maporo mov or anartijoels vTofoing ekBéce®V Kol dNUOCLOTTOINGIG EIval ATaPaiTNTES
v TNV €0pulpun Aertovpyia Tov Tpamelikov Topéa, 10 TAaicLo VTOPOANS EKOEcEMV YU TIG
Tpaneles éxer kataotel mold emay0és. To cuvolkd kdoTOg VIOPOANG ekBEGE®V Yo TIC
tpaneleg g EE, 1o omoio meptlapfdverl Oheg T1g damdveg mov oyetilovtal pe m Asttovpyia
TOV GLOTNUATOG VIOPOANG ekBécemv (Tpocmmikd, TII, vopkés, AoyloTIKES, EAEYKTIKES Kot
cupPovlevtikéc vnpeoisg), extyudton oe 11,2 die. EUR emoinc®. O ¢optog vwoPorng
exBéoemv amoppiéetl amod TG GLYVES OALAYEC TOV OmalTNGE®V VITOPOANG ekBECE@Y, TNV TEPLTTN
TOAVTAOKOTNTA, TNV EALELYT] GOPNVELNG KOl GUVETELNG KL TNV GAANAETIKAALYN TOV EKOEGEDV
OV AMOPPEOLY OO TNV TEPLOPLIGEVT] KOWVOYPNGi0 dEGOUEVOV HETAED TOV OPYDV.

"Exovv 1101 \n@0Oei onpoavtikd pétpo Yo Ty anrrlovetevon Kol Tov £opBoroyiopnd Tov
amaTnoEe®V VTofoing ek0Ece®V, cUPQOVA Kol pg TN oTpaTnyKy TS Emrpomig Yo ta
EMONTIKG dedopéva®. Te avtd mephapPavovTal VOpoDeTIKEG aALayEC Yio TV ATAOVGTELOY
NG TEPOLTEP® YPNONG EMOMTIKMV OEGOUEVAOV Y10 ONUOCIOTOMGES KOl GAAQ HETPOL YOl TN
ONUOVTIKY] EAAPPUVOT TOL GOPTOL LIOPOANG ekBécewv Yoo Tol pUKPE Kol PN TOADTAOKO
wpopata (KOPPog 0ed0pEVEOY TOL TVAGVA 3), 0 KAvoVIGHOG Yia TN Bertioon Tng kotvoypnciog
dedopévmv, o omoiog Ba meplopicel To CAANAETIKAAVTTOUEVO OLTLLOTO TOPOYNG OEGOUEVOV
kot Ba mpoPréyel v vmoypéwon tov apydv ™ EE va emaveferdlovv taxtikd TIg
VIOPaALOpEVES EKOECELS KOl VAL KATOPYOVV TIG TEPITTESG, KAOMDS KO VO G LELDOGOVY TPOOSO GTIG
TPOGTADEIES TOVG Yo OAOKANpmuéVY VToPor| exOEcemv?®, kon n Séopm pétpov Omnibus kot
01 emakOAoLOEG AmAOVGTEVGELS TG TAEIVOUNONG TV enevovcsewv NG EE kat tov evpomaikdv
TpoTHTMY VITOPoMS ekBécemV Prooomrac?’. To svpmmaikd evioio onpeio TpdSPacnc, HOMS
tefel oe Aertovpyia, Oa Pertuvoel emiong v mpocsPaciudtro kot Ho pEWDOEL TIG
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Evponaikn Apyn Tpameldv (2021), Study of the cost of compliance with supervisory reporting
requirements (MeAéTn OXETIKA LE TO KOGTOG GUUUOPOOONG UE TIS OMOLTCEL; VTOPBOANG EMOMTIKOV
dedopEVOV).

Evponaikny Exitponn (2021), Strategy on supervisory data in EU financial services (ZTpatnytkn yio o
EMOMTIKA OEOOUEVA OTIG YPNUATOTIOTOTIKEG VTN pecies ¢ EE).

% EE L, 2025/2088, 21.10.2025, ELI: http://data.europa.eu/eli/reg/2025/2088/0].

7 IIpétaom odnyiog Tov Evponaikod KowvoovAiov kot tov ZvpufovAiov yio Ty TpOToToinet Tov 0dnyidv
(EE) 2022/2464 xou (EE) 2024/1760 6c0v apopd Tig nuepoUNnvies amd Tic 0Toieg To KPATN HEAN TPETEL
va epaprOlovy OplIopEVES ATOITNOELS VTOPOANG EKOEGEDV PLOGILOTNTOS OO TIG ETOLPEIEG KL ATOITCELG
déovoag empéretag [COM(2025) 80 final].
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https://www.eba.europa.eu/sites/default/files/document_library/Publications/Reports/2021/1013948/Study%20of%20the%20cost%20of%20compliance%20with%20supervisory%20reporting%20requirement.pdf
https://www.eba.europa.eu/sites/default/files/document_library/Publications/Reports/2021/1013948/Study%20of%20the%20cost%20of%20compliance%20with%20supervisory%20reporting%20requirement.pdf
https://finance.ec.europa.eu/publications/strategy-supervisory-data-eu-financial-services_el
http://data.europa.eu/eli/reg/2025/2088/oj
https://eur-lex.europa.eu/legal-content/EL/TXT/?uri=CELEX:52025PC0080

OAANAETIKOADWELS LE TN OLEVKOADVON TNG KEVIPIKNG NAEKTPOVIKNG TTpocPacng oe dnudcia
dedopéva, oxetkd pe T tpdmeleg kal to mpoiovia tovs. H Emtpomn Oa cvveyiocer va
ovvepyaleton pe v EAT ywo va dwacporicel Ot ot amortioelg vroPoAng ekBécewv
TPOANTTIKNG EMONTEIOG KOl Ol ATOLTNOELS YVOOTOTOINONG £Vl OVOAOYIKES KOl GUVETEIS [LE TO
evpHTePo TAaiclo PLocOTNTOC.

EmnAéov, n EAT &xel non e@approcel S10popo. OVGIUCTIKG LETPO Y10 T HEIMOT TOL POPTOL
vroPoing ekBéocewv Yo T1g Tpdmeles. Mali pe o mpodcheta pétpa mov tpotadnkav to 2026, o
ap1Ouog TV onueiov dedopuévmv ota dtapopa TAaicta vtoBoAng ekbécewv g EE avauéveton
vo. petwbei katd 50 %28, Tapd v mpdodo ovty, oL GLUPEPOVTODYOL EMPEPAIGVOVLY THY
avaykn v tepartépm e£opBoroyicpd, avaPEPovTag ¢ TPOTEPALOTNTEG TNV EVOTOINCT TNG
vrofoAng ekBEcE®V, TNV VOAOYIKOTNTA KOL TNV TEXVOAOYIKT avadduon.

210 mAaictlo awtod, 1 Emtponn:

*  fQa oTnpiéel T peTafacn amo TR TPEYOVGA TPOGEYYIGY VIOPOLS EKOEGEWY o€ Lo
0LOKINPOUEVY] VTOPOA] OEOOUEVOV TIPOIYTTIKIS EMORTEIAS, OCTATIGTIKHG KOl
eCvyiavang, pe 1oyvpés poluicels O10KVPEPVGNS KOl KOO AESIKO OEO0UEVMWV (G
akpoywviaiovg Aifovg, kar Oa mopdoyel KIvTpa 6TIS APUOOIES APYES, CUUPOVO UE
TIG GOUPOVIES THG HIKTHG ETITPOTTHS Y1a TV VIOL0AN EKOEGEWY YIa TIS TPATECES, VL
POYOPICOVY OTIG TEYVIKES EPYACIES KL VA EMPEPOVY ATTEG PeATIOGEIS”

= JE00UEVOY OLmY TV S1abéoumy emAOYOVY YIa. TH PEATIOGN THS AVTAYWVIGTIKOTHTAS
tov tpamedikot touéa s EE, ovumepiioufoavouivns tHS  evoeyouevns
eraveéétaons s evrolns s EAT, Oa mpoteivel otoycouéves vouoletikés ailayés,
omov amnouteitar, wote va 000si oty EAT 5 &vroin va emitiyel mepaitépo
AVOLOVIKOTTA, OTAOVOTEVGI KAl AVTOMUATOTOINGY THS VEofois exbicewv o€
TEYVIKO EMIMED0, PETALD AWV OGOV aPOpd TA OPla CHUAVTIKOTHTAS YId HGGOVOS
onuocios cpdipata Ty vmofoly ekbécewv Kol dlies TTVYES TOV AVEAVOVY
AOIKAL0A0YNTA TOV POPTO VITOP0ING EKOECEW V"

*  fa mpoteivel Tpomomonjoels atov kavovicuo EAT écov apopa tis mpalels emmédon
2, avTIKaTORTPISOVTAS EKEIVES IOV EIGH)YONGAY UE TRV TPOTOAGH TPOTOTOINGHS TOV
Kavoviouov ESMA oto miaiclo thg 0éouns HETpmy yia Ty 0A0KIPwGi] TV ayopav
ka1 v emomreio (MISP): Qo kalécer tqyv EAT va avauoppwcer 1o éeviaio
OlaOPAGTIKO EPYEIPIOLO KAVOVWY THG GOVOEOVTAS amevBeiag 64N TRy KaBoonynon Kot
TIS EPWITIGEIS KAl ATAVTHGELS TTOV OPOPOVY TO ETUITENO 3 UE TIG AVTIGTOLYES OLATASELS
TOV VOUIKOD TAALGIOD GTOV IGTOTOTO THS, PEATIOVOVTAS ETGL THY APOGHAGIUOTHTO
Ka1 Ty dlapavela. 2to mlaiclo avtig tis otadikacios, § EAT Oa uropovee va eAdyéel
TIS VQPICTOUEVES EPWTHOEIS KAl OTAVTIHGEIS KAl VO OQPOIPECEL 06ES EIval
TOPOYNUEVES.

% Evporaikn Apyn Tparneldv (2026), Efficient reporting: simpler, smarter, proportionate (ATodoTiky

voPoAn ekBécemv: anlovotepn, ELTVOTEPT), AVOAOYIKT).
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https://www.eba.europa.eu/publications-and-media/publications/efficient-reporting-simpler-smarter-proportionate
https://www.eba.europa.eu/publications-and-media/publications/efficient-reporting-simpler-smarter-proportionate

»  Oa otypiler yy EAT kot dlres apyés va exaveletdlovy TaKTIKd, va HELDOVOVY Kol Vo,
KOTOPYOUY OIANAETIKOADTTOUEVES EKOECEIS, GUUPOVA UE TOV KAVOVIGUO Yo TH
Peitiowon tis Kowvoypnoiog écdouévav:

* Qo ovvepyaotel pe TIS EOVIKES apyés yio TOV TEPLOPIGUO TOV TPOGOTWY EOVIK®Y
ara1Toswy vmofois exbécewv, kalwmg avtés mpoolitovv onuavtiko Loabuo
TOAVTTAOKOTNTOS KAl avidvovy TOV QOpTOo YIa TIS OVIPEPOVGES OVIOTHTES: Oa
ROPAGYEL KIVRTPA OTIS eOVIKES apyés va allomoieovy mipws Ty OvvaToTnTa
KOWvoypnoiag 0e0ouévav Bacel Tov Kavovicuov yio Tty Peiti®on THS Kowvoypyoiag
0EO0UEVIV.

4. H avtoyovieTIKOTNTO O KOV} 000V

INao v gvioyvon g avrayovieTiKOTNTOS TOV Tpomelikov Topéa g EE 0o arartn0si
alhayn vootpomiag pPeTaly OMMV TOV GYETIKAOV ovpu@epoviovymv. Ot xivdvuvor tov
Tpomellkov Topén TPEMEL Vo VITOKEWVTOL G€ 0pOn drayeipion, 1iwg oto TpEYov TAaiclo 6oL 01
mo edpatmpévol Kivovvor mov oyetifovial Pe TIS TIGTMOGCELS, TIG OPOCTNPLOTNTEG KOl TIG
e€eMEelg g ayopds emdetvavovat TAEov eEantiog vedtepv KvoOvmv Tov oyetilovTot pe Tig
dpacTNPLOTNTEG GTOV KLPEPVOYDPO, TIG YEMTOMTIKES EVIAGELS Kol TIC TEPPAAAOVTIKEG KOt
KMUaTikég anetrés. Qoto00, 1 dtoyeipton Kivddivou Ba Tpémetl va emkevipmBel GTIC OLGLDOELG
OMENEG, ATOUOKPVVOLEVT] OO TTPoceYYicelg mov Pacilovial avotnpd 6T GLUUOPPE®GCT] Yo
Vv emitevén oG Mo AmMOdOTIKNG, OMGTIKNG Kol EGTINGUEVNG TPOCEYYIONG OGOV 0pOPE TN
dwxeipton Kvdvvov.

H Emurponr 0o mpémer va mopakorovdel mo mpodpaotikd Kol va Stouc@aAilel KatdAAnAn
eoppomia LETAED TN AVAANYN G KIVOOV®V Kol TNG XPNHOTOTIGTOTIKYG 6TafepOTNTAS, DOTE VAL
Stc@aAileTor 0Tl TO TAOIGLO Kot 1] EQAPLOYT TOV gV TAPEUTOSILOVY TNV OVTAY®OVIGTIKOTTO
Kol Vv avantuén. Ot puBotikés kol ot emontikég apyes Ba mpémel va eoTidlovy GTOVG
KIvOOVOLG TOL £YOVV TN LEYOADTEPT GNULOGTO Y10, T GUVOALKT] XPNLOTOTIGTOTIKY] oTafEpOTNTA
KOl VO OTOQEVYOLV W10 VOOTPOTioL UNOEVIKNG aVOYNG GTOVG KLvdUVOLG, KaBMG avtr Oa
pumopovoe va gumodicel Tig Tphmeleg vo otnpiéovv TV owovouikn opactnptotnta. Ot
vrevBuvol yapaEng moltikng Ba TpEmel va amo@ehyouv va daTnpovy 0vVIKES 1tonTepOTITEG
nov katokeppatitouv v ayopd. Ta péca Aoyodooiag Ba mpémel va xpNGYLOTOLOVVTIOL GTOV
HéY1oTO duvato Paduod kot, Qv £ivol OVOTOTEAEGUOTIKA, VO EVIGYDOVTOL.

H Emtpom givan 10 kOpro Oeopiko opyavo tg EE mov givar appiooro Yo tnv ektéleon
1OV appooottev TS EE 6Tovg TOpElg TG 0VTAYOVIGTIKOTNTUS KUL TOV UVTOYOVIGHOV.
>to pérdov, n Emrpony| Ba evicydoet m ypnomn g aproddrdg g va emave&etdlel TokTikd
™ A&1Tovpyio TOV EVPOTUTKOL TPOUTEQKOD GLGTNUATOG KOl TOV OVTIKTUTTO TOV GTIV E0OTEPIKN
ayopd, CLUBAAAOVTOG GTO VO OGPOAGTEL OTL O dPACTNPLOTNTEG EMOTTEIOG Kol eEvyiovong
TOPAUEVOLY OTTOTEAECUOTIKES, OVOAOYIKEG KOl DTTOGTNPIKTIKESG Y10 TNV OUOAT AElTovpyia TNG
gviaiog ayopdc kot v avtoyovietikoétta e EE®. H Emtpons ovvepyaleton pe tnv EAT

2 ApBpo 32 tov kavoviopov (EE) apif. 1024/2013 ko dpbpo 94 tov kavoviepot (EE) apd. 806/2014.
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Y Vo Sl0GQPOAGEL OTL M EMOTTIKY KaBodNynon g, Wiwg Otav LIOKELTAL GE O10OTKOGIES
CUUUOPPMOONG KO ATIOAGYNONG, EIVOL OVOAOYIKT).

Tavtdypova, ot tpaneles, To avdTEPE d1EVOVVTIKG GTEAEYN KOl TO TPOSMTIKO TOVG KAOMDS Kot
01 EAEYKTEG Kal Ol AOYIOTEG TTPEMEL VoL glvar TPOHLLOL VO GUUUETAGYOVY GE CVTN TNV OAAAYT
VOOTPOTiOG Kot Vo avaAdfouy peyaAdtepn evbovn yia thv epapuoyn e vopobesiog pe faon
™ onuoavtikdtto. Ilapdro mov ot puOuoTiKég Ko o1 emomtTikés apyés Oa mpémer va
V10BETGOVY U0 TO OVOAOYIKT] TPOGEYYIoT Kot Vo avaAdBovv dpdon yioo T peimon g
TOALTAOKOTNTOG, TNG OldpKELNG Kot Tov Babuov Aemtouépetog twv pEtpwv mov Beomilovy —
elte mpokertan yioo vopobesio, N yio Kabodnynom, N yuo EPOTACEIS KOl OTOVICEIC— Ol
Tpameleg MPEMEL VO EMTEAEGOVV TOV OIKO TOVG POAO, OTOPEVYOVTAG TO. GUVEXT] OLTNLLOTOL V1oL
kaBodynon oe ovalnmon &vog oloéva vynAdtepov Pabpov acedielag dikaiov. H
ocoppopemon pe tn vopobeoia Ba mpénel va PBacileTton otnv vIOKEIEVT OVGIN TNG KO Ol VO
avTipeToniletor ®g pia dtekmepotmTikny dtodikacio. Amotehel Ko €vBOvn 1 adhayn Tov
GUUTEPLUPOPADV TOV SNULOVPYNGAY GVALOYIKA Eva Tpamelicd TeptBdAlov mov givor vepPoitkd
TEPLOPIOTIKO, VIEPUETPO TEPITAOKO Kol 6TO 0Toio emkpatel ampoBupion avaANYnS KIvoLVoV.

1o mAaiclo avtd, 1 Emtponn):

*  Oa ovvepyaortei pe tpy EAT, T1G EMOTTTIKES 0pYES KO TOVS COUUETEYOVTES GTIV AYOPd
ia TH GaPioTEPY OLAKPIGH HETOLD OTAUTHOEWY —UE TIS OMOIES ATAITEITAL
COUUOPPOCH— KAl Ul OECUEVTIKNS KAOOONYNONS YIa TNV EVOPUOVIGH TOV TPOTOD
EQAPUOYIS TOV ATAITHCEWV"

*  Oa eletdoel To Evigyouevo va 000¢i evroin oty EAT ka1 oty svpomaiky smtponn
CUGTHUIKADY KIVOUYOY VA, EKTOVOUY TOKTIKA EKOEGEIS CYETIKA UE TNV EMAPKELDL TWV
KEPALALAKOV ATAITHGEWY TOV TPATe®V o€ 0loxinpy tqv EE, dote va evieyvBoiy
01 VPIGTAUEVES O1AOIKATIES A0Y0d001as (6T0 TTAaiclo Tov Evpwnaixot Kowvofoviiov
Kalr Tty gOvikov kowofoviiov, kalwng kar tov Zvufoviiov kar Tty eOvikay
Kofepvioewy)-

" o ocvvepYasTEL PE TIS EVOOGIOKES Kal TIS EOVIKES apyés yia va J106QalleTel 0TI 01
EMOTTIKES TPOKTIKES EIVAL OVOETEPES OGOV APOPD TO OPYAVIITIKO UOVTELO HIAG
parelag Kai oev amodappvvovy Ty O1acvVopPLaK] TPATECIKY OPAGTIPIOTHTA, HETAED
dIAV HEGO VTOKATAGTHHATOV KOl TG EAEVOEPNS TOPOYHS VITYPEGLOV*

" fOa oopyavavel taktikég cvénrtijoels ue tov EEM xkou to EXE, kol evogyouévas ue
dlA00G GYETIKOUS GOUPEPOVTOUYOVS, GYETIKA MHE TH AeiTOovpYio. TOV TPATE(IKOV
GUGTHHATOS KOl TOV OVTIKTOTO TWV OPAGEWY EXONTEINS Kal eCVYIOVENS GTHY U
AEITOVPYIO TG ECOTEPIKHS AYOPUG.

5. Aéopevon kot exopeva fripatao

YtV mopovca avakoivmon, 11 Emtponn meprypaeel po. peAAovTiKi mopeio tpog Evav
avtayovioTikotepo Tpameliké topéa T EE, 0 omoiog Ba cuvdéel amodotikdTEpO TIC
ATOTOUIEVCELS LE TIG EMEVOVCELS, Bal a&lomotlel KaADTEPA TO SLVOUIKO TOGO TV S10.GVVOPLUK®OV
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0G0 Kol TOV EYYDOPIOV 0yopdV Kot Bo S106parMIeL OTL TA VOIKOKLPLHL KO O1 EMLYEPNGELS EYOVV
™V €UPOTEPN EMAOYN SVVOTOTHTOV YPNUOTOOOTNONG, TO YOUUNAOTEPO KOOTOC KOl TIG
vynAdTEPEG amodooelS. O Tpamelikog TOUES, Y1 va, EIVOL AVTOY®OVICTIKOTEPOGC, TPEMEL VO, EIvaL
avOeEKTIKOG, KEPOOPOPOG KOl OVOIKTOC GTOV avVTAY®OVICUO Kol TV Kowvotopio. H viomoinon
aUTAG TNG HEAAOVTIKNG mopeiag TPoLmoBETEL ONUAVTIKY, OCQOIPIKY KOl HOKPOTVON
petappOOon, pe Epeacn og BEATIOGES VYNAOD AVTIKTOTOV.

H Emitponn avayvopilel ™ ¢rhodoéia tov cuvvopobetmv va petappuduicovv to tpoameliKd
TAIG10 Ko VoL EVICYOGOVY TNV avTayovieTikotnto TV tpanelov ¢ EE, 6mwg npoteivetan
ota cvunepdopata Tov Evpomoikod Zvppoviiov tov Askepppiov 2025 ko1 tov Maptiov

20263, kabdc kot oty eThc1a £k0g0om Tov KotvoPoviov oyetikd pe tv Tpomelkh Evoon®.

Qg gk T0UTOV, M EMttpomn| evBappivel GAOVG TOVG GLUPEPOVTOVYOLS Va gival PrAdd0Eot dGov
aQopa TNV €PapuHoyn TV avaykaiov petappubuiceov kot Oewpel evmpOcOEKTES TIC
TOPATNPYCES GYETIKA LLE TNV TOPOLGO OVAKOIVMOOT), KaODS mpoetolndlel pétpa mov Oa
TPoTafovV KaTd TO TPMOTO TPipNnvo Tov 2027.

% Evponaikoé Zoppovio (Aekéufprog 2025), Lourepdouoto oyetiid ety axlodoteno] T1ov
Kovoviotikob miouciov e Evaong yio ti¢ ypruatoniotatikés vrnpeoieg.

8 Joumepdopata e ovvooov tov Evpwmaixod Lvufloviiov (Maptiog 2026).

% Evponaiké KowoPodio (Anpiiiog 2026), Tparetixy Evwaon — etjoio éxbeon yio.to 2025.

28


https://data.consilium.europa.eu/doc/document/ST-16463-2025-INIT/el/pdf
https://data.consilium.europa.eu/doc/document/ST-16463-2025-INIT/el/pdf
https://www.consilium.europa.eu/media/lwhk3itd/en-20260319-european-council-conclusions.pdf
https://www.europarl.europa.eu/doceo/document/TA-10-2026-0159_EL.pdf

